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3BIT HESAZIEXXHOIO AYAUTOPA

BnacHMKam Ta ynpasaiHCbKOMY nepcoHany ToBapucTBa 3 0bMerKeHoto BianoBiganbHicTio «Myn eHp bea
YKpaiHa»

3BiT Wo0A0 ayanTy PiHaHCOBOI 3BITHOCTI

AymKa

Mwu nposenu ayguT diHaHCOBOI 3BiTHOCTI TOBapMCTBa 3 06MekeHOo BignosiganbHicTio «Myn eHy bea
YKpaiHa» ( «KomnaHis»), Wwo cknagaeTbes 3i 38iTy Npo piHaHcoBMM cTaH Ha 31 rpyaHsa 2020 poky Ta 3BiTy
npo nNpMbyTKM abo 36UTKM Ta iHLWI CYyKYMHi 40X0AM, 3BiTY MPO 3MiHW Y BIACHOMY KaniTani Ta 3BiTy Npo pyx
rPOLIOBMX KOLITIB 33 PiK, LLO 3aKiHYMBCA 3a3HAYEHOIO A4aTO, Ta NPUMITOK A0 $iHAHCOBOI 3BITHOCTI,
BKOYAIOYM CTUC/UIA BUKAAA, 3HAUYLLMX OBNIKOBUX NONITUK.

Ha Hawy aymKy, diHaHCOBa 3BITHICTb, LLO AO4AETLCA, BiA0OPArKae A4OCTOBIPHO, B YCiX CYTTEBMX acneKkTax
¢diHaHcoBMl cTaH KomnaHii Ha 31 rpyaHa 2020 poky, Ta i GiHaHCOBI pe3ynbTaTu i FPOLOBi MOTOKM 3a piK, Wo
3aKiHYMBCA 3a3HAYEHO AaTOH, BigNoBiAHO A0 MiXKHapoaHUX cTaHAapPTIB PpiHaHCOBOI 3BITHOCTI («MCD3»)
Ta BiANoBigHO A0 3aKoHy YKpaiHu «Mpo byxrantepcbkuin 0b6iK Ta piHaHCOBY 3BiTHICTb B YKpaAiHi» Wwoa0
CKNafaHHA GpiHaHCOBOI 3BITHOCTI («3aKOH Npo ByxranTepcbknin 061iK Ta GiHaHCOBY 3BITHICTbY).

OcHoBa AnA AyMKU

Mwu nposenu ayauT BianoBiagHo Ao MixHapoaHux ctaHgapTis ayauTy («MCA»). Hawy BignoBiganbHicTb
3rigHO 3 UMMM CTaHAapTamuM BUKIAAEHO B po3aini «BionogidansHicme aydumopa 3a ayoum ¢gpiHaHCoB80i
38imHocmi» Haworo 3BiTy. Mu € He3aneXXHUMK No BigHOLWeHH A0 KomnaHii 3riaHo 3 Kodekcom emuKu
npodgeciliHux byxeanmepie Paan 3 MixkHapoaHWUX CTaHAapTIB eTUKK ans byxrantepis (Kodekc PMCEE) Ta
€TUYHUMM BUMOTaMM, 3aCTOCOBHMMM B YKpaiHi A0 HaLOro ayanTy GpiHaHCOBOI 3BITHOCTI, @ TAKOXX BMKOHAAN
iHWi 060B’'A3KM 3 €TUKM BigNoBIAHO A0 Uuux BUMor Ta Kogekcy PMCEB. My BBa*KaeMo, LLO OTPUMaHi Hamu
AYANTOPCHKI AOKA3M € AOCTAaTHIMM | NPUNHATHUMM ANA BUKOPUCTAHHSA iX AK OCHOBM A1A HALLOI AYMKM.

IHwa iHpopmauin

YnpaBAiHCbKUI MepcoHan Hece BiANOBiIfaAbHICTb 3a iHWY iHGopmau,ito. IHWa iHpopmaL,is cknafaeTbes 3
iHbOpMalLLii, AKa MiCTUTbCA B 3BiTi NPO yNpaB/iHHA, ane He € GiHAHCOBOO 3BITHICTIO Ta HAaLLWMM 3BITOM
ayauTopa Wwoao Hei.

Hawa gymKa woza0 ¢iHaHCOBOI 3BITHOCTI HE MOLIMPIOETLCA Ha iHWY iHbopMaLito, Ta M1 He pobuMo
BMCHOBOK 3 ByAb-SIKMM piBHEM BNEBHEHOCTI WoA0 Ljiei iHWoT iHbopmau,i.

HasBa «[lenoiT» CTOCYETbCA OAHIEN UM BiNbLIOT KiNbKOCTI OPUANYHMX OCiB, AKi BXOAATb A0 cknady «denonT Tyw Tomauy Nlimitea» («ATT/»), rnobanbHoi
mepexi dipm-yqacHukis ATT/1 Ta noB’A3aHMX 3 HUMM OCi6. ATT/T (TakKoXK iIMeHYeTbCA AK «[1enoiT Fnoban») i KoxHa 3 dipm-ydacHumkis ATT/1 € camocTiMHUMM
Ta He3aNeXHUMU IOPUANYHMMMU 0cobamu. ATT/1 He Hafae nocayr KnieHTam. Joaatkosy iHbopmaLito po3milLeHo 3a nocunaHHam: www.deloitte.com/about.
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Y 38’513Ky 3 HalWMM ayauTom ¢piHaHCOBOI 3BITHOCTI HALLO BiANOBiAaNbHICTIO € 03HANOMMTUCA 3 iHLWO
iHbopMmaLi€to Ta Npy LbOMY PO3I/IAHYTU, YM ICHYE CYTTEBA HEBIAMOBIAHICTb MiX iHWOO iIHDOPMAaLLELO i
¢diHaHCOBOIO 3BITHICTIO 260 HALIMMK 3HAHHAMM, OTPMMAHUMM Nig Yac ayanTy, abo um ua iHwa iHpopmauin
BMIIAAE TaKOLO, WO MiCTUTb CYTTEBE BUKPUBEHHSA. AKLLO Ha OCHOBI NpoBeAeHOi HaMn PoboTM MK
00XO0AMMO BUCHOBKY, LLLO ICHYE CYTTEBE BUKPUBAEHHS L€l iHWOT iHbopMmaLii, MM 30608’A3aHi NoBiAOMUTH
npo uen ¢akT. Mu He BUABUAN TaKkMX GaKTiB, AKi NOTPi6GHO ByN0 6 BKAOUMTM [0 3BITY.

BignoBiganbHicTb ynpaBAIHCbKOrO NepcoHany Ta TUX, KOro HagifieHo HaMBULLMMU NOBHOBAXKEHHAMM, 3a
¢iHaHCcOBY 3BiTHICTb

YnpaBniHCbKUIA NepCcoHan Hece BigNoBiAaNbHICTb 3@ CKaZ4aHHA | 4OCTOBIpHE NoAaHHA GiHAHCOBOI 3BITHOCTI
BignoBiaHo Ao MC®3 Ta 3aKoHY Npo byxranTepcbkuii 061iK Ta piHAHCOBY 3BITHICTb Ta 3a TaKy cucTemy
BHYTPILUHbOrO KOHTPOIO, AKY YNPABAIHCbKUM NepCcoHan BU3HAYaE NoTpibHO ana Toro, Wwob 3abesneynTu
CKNagaHHA ¢iHaHCOBOI 3BITHOCTI, LLLO HE MICTUTb CYTTEBMX BUKPUB/IEHb BHACNIAOK WaxpancTea abo
NOMUKMN.

Mpw cknagaHHi GiHaHCOBOI 3BITHOCTI yNpPaBAiHCbKUIA NepcoHan Hece BignoBiAaIbHICTb 33 OLHKY 34aTHOCTI
KomnaHii npogoB»KyBaTu CBOO Aif/IbHICTb Ha 6e3nepepBHiI OCHOBI, PO3KPUBAtOYM, A€ Le 3aCTOCOBHO,
MUTAHHSA, WO CTOCYOTbCA 6e3nepepBHOCTI AiANbHOCTI, Ta BUKOPMUCTOBYIOUM NPUNYLLEHHA NPO
6e3nepepBHICTb AiA/IbHOCTI AK OCHOBM A/15 ByxranTepcbKoro 067iky, Kpim BUNAAKiB, AKLLO YNPaB/iHCbKUIA
nepcoHan abo nnaHye NikBiayBaTy KomnaHito Yn NPUNUHUTK AiANbHICTb, 300 HEe Ma€E iHLKX peanbHUX
aNbTEPHATMB LbOMY.

Ti, KOro HagineHo HaMBULLMMM NOBHOBAXKEHHAMM, HECYTb BiANOBIAANAbHICTb 3@ HArNA4 3a NPoLEecom
¢diHaHcoBoOrO 3BiTyBaHHA KomnaHii.

BignoBiganbHicTb ayauTOopa 3a ayauT PiHaHCOBOI 3BITHOCTI

Hawunmm Linfimm € oTpMMaHHS 06rpyHTOBaHOT BNEBHEHOCTI, Wo ¢piHaHCOBA 3BiTHICTb Y Lji/JIOMY HE MICTUTb
CYTTEBOIO BUKPUBNEHHA BHACILOK LWaxpaincTBa abo NOMUIKK, Ta BUMYCK 3BiTy ayAMTOpa, LLO MIiCTUTb Hally
AyMRy. OBrpyHTOBaHa BNEBHEHICTb € BUCOKMM PiBHEM BMEBHEHOCTI, MPOTE HE FapaHTYE, LLLO ayamT,
nposegeHuni BianosigHo go MCA, 3aB4M BUABUTbL CYTTEBE BUKPUBIEHHSA, KOJIM BOHO iCHYE. BUKpMBAEHHS
MOXYTb BYTU pe3ybTaToM LUaxpancTea abo NOMUIKK; BOHM BBaXKatOTbCA CYTTEBMMMU, AKLLO OKpemo abo B
CYKYMHOCTI, K 0BrpYHTOBAHO OYiKYETbCA, BOHM MOXKYTb BM/IMBATU HA EKOHOMIYHI pPilLeHHA KOPUCTYBauiB,
LLLO NPWUIAMAtOTbCA Ha OCHOBI L€l PpiHaHCOBOI 3BITHOCTI.

BuKoHytoum ayauT BignosigHo Ao sumor MCA, Mu BUKOPUCTOBYEMO NpPodecinHe CyaKeHHA Ta
nNpodecitHMN CKENTULM3M NPOTATOM YCbOTro 3aBAaHHA 3 ayauTy. Kpim Toro, mu:

° |eHTUDIKYEMO Ta OLHIOEMO PU3NKU CYTTEBOTO BUKPUBAEHHA PiHAHCOBOI 3BITHOCTI BHACNiA0K
LIaxpancTBa UM NOMUKMU, PO3POBAAEMO 1 BUKOHYEMO ayAMTOPCHKI NpoLeaypu y BiANOBiAb Ha L
PU3MKK, @ TAKOXK OTPUMYEMO ayAUTOPCHKI AOKa3M, LLO € AOCTATHIMU Ta NPUAHATHUMU ANA
BMKOPWUCTAHHA iX AK OCHOBM ANA HALOi AYMKU. PU3NK HEBUABNEHHA CYTTEBOTO BUKPUBJ/IEHHSA
BHACNIAOK LWaXPaliCTBa € BULLMM, HiXK 419 BUKPUBAEHHA BHACNIAOK MOMMIKM, OCKINIbKU LWaxpalicTBo
MOe BK/It0YATU 3MOBY, NiapPo6KyY, HABMUCHI NPONYCKM, HENPaBWU/IbHI TBEPAKEHHA a0 HEXTYBAHHA
3aX04aMM BHYTPILHBOIO KOHTPOJIIO.

° OTPUMYEMO PO3YMiIHHA 3aX0/iB BHYTPILLHbOTO KOHTPOJIIO, O CTOCYHOTLCA ayauTy, A8 PO3POOKM
ay4MTOPCBbKMX NpoLueayp, AKi 6 Bignosiganm obcraBMHam, a He g5 BUC/IOBAIEHHA AYMKM LWLOA0
€(EeKTUBHOCTI CUCTEMU BHYTPILLHBOIO KOHTPOJIIO.

° OUiHIOEMO NPUIMHATHICTb 3aCTOCOBAHUX 06/1iIKOBMX MOJIITUK Ta 0BIPYHTOBAHICTb 06NIKOBUX OLLIHOK i
BiANOBIAHUX PO3KPUTTIB iHDOPMaLLii, 3p0bAEeHUX YNPaBAIHCEKMM MEPCOHA/IOM.



. [oxoAnMO BUCHOBKY LLLOAO NPUNHATHOCTI BUKOPUCTAHHA YNPaBAiHCbKMM NEPCOHANOM NPUNYLLEHHA
npo 6e3nepepBHiCTb A4iANbHOCTI AK OCHOBM ANA ByxrantepcbKoro 06iKy Ta Ha OCHOBI OTPUMAHUX
ayAMTOPCBbKMX A0Ka3iB pO6MMO BUCHOBOK, UM iCHYE CYTTEBA HEBM3HAYEHICTb LWOA0 Noaii abo ymos,
LLLO MOKe NOCTABMTU Mif 3HAYHMI CYMHIB 34aTHICTb KomnaHii npoaoBKyBaTH CBOO AifNbHICTb Ha
6e3nepepBHiIN OCHOBI. AKLLO MM AOXOANUMO BUCHOBKY LLOAO iCHYBaHHA TaKOI CYTTEBOI HEBU3HAYEHOCTI,
MW MOBUHHI NPUBEPHYTU yBary B HalLOMYy 3BiTi ayaAnTopa 40 BigNOBiAHNX PO3KPUTTIB iHGOpMaLLiy
¢diHaHCcOoBIN 3BITHOCTI @60, AKLLO TaKi PO3KPUTTA iIHGOPMALLi € HEHaNEXHUMU, MoAMIKYBATU CBOIO
AYMKY. Halli BUCHOBKM FPYHTYIOTbCA HA ayAUTOPCbKUX A0Ka3axX, OTPMMAHUX A0 AaTU HALWOro 3BiTy
ayguTopa. Btim manbyTHi noaii abo ymoBu MOXKyTb NPUMYcUTU KOMMaHit0 NPUANHUTA CBOIO
OiAnbHicTb Ha 6e3nepepBHiN OCHOBI.

e OUuiHIOEMO 3aranbHe NoAaHHA, CTPYKTYPY Ta 3MicT GiHaHCOBOI 3BITHOCTI BK/IKOYHO 3 PO3KPUTTAMMU
iHbopMmaLii, a TaKoX Te, UM NOKa3ye piHaHCOBA 3BITHICTb onepau,ii Ta NoAii, Wo NoKNAaAeHi B OCHOBY il
CKNAJaHHA, TaK, Wob AOCAITN AOCTOBIPHOrO NOAAHHA.

Mu noBiZOMIAEMO TUM, KOFO HaAiNIEHO HANBULLMMUN NOBHOBAXKEHHAMM, PA30M 3 iHLLUMMU NMUTAHHAMM
iHdopMmaLito Npo 3anaHoBaHMIA OOCAT Ta Yac NPOBEAEHHSA ayAUTY Ta CYTTEBI ayAUTOPCHKI pesynbtaTy,
BK/IOYAOUM By ab-AKi CYTTEBI HEA0NMiKM 3aX0/iB BHYTPILWHbOrO KOHTPOIIO, BUAB/EHI HAMM MNig, Yac ayamTy.

OCHOBHiI BifOMOCTi NPO ayaUTOPCbKY pipmy

NoBHe HalimeHyBaHHA: TOBAPUCTBO 3 OBMEMEHOO BIAMNOBIAABHICTIO « AE/IONT EHA, TYLL
FOKPEMHIAH CEPBICE3 KOMMAHI».

MicuesHaxoaKeHHA Ta GaKTUYHE Mmicue po3TallyBaHHA ayanuTopcbkoi dipmu: YKpaiHa, 01033, m. Kuis,
Byn. uaaHcbKa, 48, 50a.

«ToBapucTBo 3 0bmexkeHoo BignoBiganbHicTio «enoit eHa Tyw KOKpeliHiaH Cepeices KomnaHi» BHeceHe
00 po3ainis «Cyb’ekTn ayaAnTOPCbKOI AianbHOCTI», «Cyb’eKTM ayANTOPCHLKOI AiANbHOCTI, AKi MaloTb NpaBo
nposoanTM 060B’A3KOBUI ayaAnT iHaHCOBOT 3BITHOCTI» Ta «Cyb’eKTM ayAUTOPCLKOI AifNbHOCTI, AKi MatoTb
npaso NpoBoANTU 060B’A3KOBUI ayaMT PpiHAHCOBOI 3BITHOCTI NiANPUEMCTB, WO CTAHOBAATb CYCMi/IbHUI
iHTepec» PeecTpy ayanTopis Ta cy6’eKTiB ayANTOPCHKOI AianbHOCTI AyauTOPCbKOI Nanatn YKpaiHu 3a

Ne 1973».

CepTtudikoBaHm ayauTtop Onekciit 3aHo3a

CepTtuodikat aygutopa Ne 007114

Ayantopcbkoi nanatv YKpaiHu, BuaaHuii 26 rpygHa 2013 poky
3rifHO 3 pilleHHAM AyauTopcbKOoT Nanatu Ykpainum Ne 287/2
HOMep peecTpaLii y PeecTpi ayantopis Ta cyb’ekTis
ayauTopcbKol aianbHocTi 102251

TOB «[lenoit eHa Tyw HOKpeliHiaH Cepsice3s KomnaHi»
YKpaiHa, 01033, m. Kuis, Byn. unaHcbka, 48, 50a

31 TpasHAa 2021 poky



TOB «MNY/ EH/, GEA YKPATHA»

3BIT MPO NPUBYTKU ABO 3BUTKU TA IHLUI CYKYIMNHI A4OX04AU

3A PIK, AKMI 3AKIHYMBCA 31 TPYAHA 2020 POKY

(y mucayax yKpaiHCbKUX 2puseHs)

Loxizg Big peanizau,ii
CobiBapTicTb peanisau;i

Banosuii npubyTok

BuTpaTtK Ha peanisauito

AZMiHICTPaTUBHI BUTpaTH

IHWi onepauiiHi npnubyTkK/(BUTPATH), HETTO
MpMBYTOK Bif, KYPCOBUX Pi3HMLb, HETTO

OnepauiiHnii npubyToK

diHaHcoBi goxoan
®iHaHcoBi BUTpaTH

MpubyToK A0 oNnoAaTKyBaHHA
BuTtpaTtu 3 NnoaaTKy Ha NnpubyToK
MpunbyToK 3a piK

IHWI cyKynHi foxoam 3a pik

YCbOro CYKYNHUX A0XoAIB 3A PIK

MpuMiTKK, HaBeaeHi Ha cTopiHKax 8-37, € HEBiA EMHOIO YaCTUHOMO L€l GpiHaHCOBOI 3BITHOCTI.
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Mpumitkn

2020 2019
543,215 672,378
(261,570) (335,784)
281,645 336,594
(127,723) (142,000)
(10,834) (12,968)

97 (1,093)
5,469 590
148,654 181,123
1,705 2,964
(2,034) (2,382)
148,325 181,705
(27,239) (32,556)
121,086 149,149
121,086 149,149




TOB «MNY/ EH/, GEA YKPATHA»

3BIT NPO ®IHAHCOBUN CTAH
HA 31 rPyAHA 2020 POKY
(y mucayax yKpaiHCbKUX 2puseHs)

AKTUBU

HeobopomHi akmueu
OcHoBHi 3acobu
HemaTepianbHi akTMBM
AKTUBM 3 NpaBa KOPUCTYBAHHA
BiacTpoueHi nogaTkoBi akTUBM
3abe3neyeHHs 33 OPEHA0H0

Ycboro Heo60pPOTHUX aKTUBIB

O6opomHi akmueu

3anacm

Toprosa pebiTopcbKa 3a60proBaHicTb

ToproBa aebiTopcbka 3a60ProBaHiCTb Bifg, NOB’A3aHMUX CTOPIH
ABaHCH BUAAHI Ta iHWi 060OPOTHI aKTMBM

[poLlwoBi KOWTH Ta iX eKBiBaNeHTU

Ycboro 060poTHUX aKTUBIB
Ycboro aktusiB
BnacHwuii Kanitan Ta 3060B’A3aHHA

BnacHuli kaniman
CTaTyTHUI KaniTan
Hepo3noaineHuii npnbyToK

Ycboro BiacHoro Kanirany

Jos2ocmpokKoei 30606°A3aHHA
OpeHAHi 3060B’A3aHHA

Pesepsu Ta 3abe3neyeHHs
330X04eHHs 3a J0roBOpamMmu opeHan

Ycboro f0BrocTpokoBux 30608’s3aHb

KopomkocmpoKoei 30608’a3aHHA

Toproga Ta iHLWa KpeanTopcbKa 3aboprosaHicTb

Mo3KKK, OTpUMaHi Big, NoB’sA3aHOT CTOPOHU

OpeHaHi 30608’A3aHHA

30608B’A3aHHA 3 NOAATKY Ha NPUBYTOK

Pesepsu Ta 3abe3neveHHn

MopaToK Ha AoAaHy BapTiCTb 40 CNAATK

Joxoan manbyTHiX nepiois 3a NoAapyHKOBUMM KapTKamu

YcbOro KOPOTKOCTPOKOBUX 3060B’A3aHb
Ycboro 30608’a3aHb

Ycboro BnacHoro Kanitany Ta 30608’asaHb

MpuMiTKK, HaBeaeHi Ha cTopiHKax 8-37, € HEBiA EMHOIO YaCTUHOMO L€l GpiHaHCOBOI 3BITHOCTI.
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Mpumitkn

10

16

11

12
13

14

16
15
16

19
20
16

15

31 rpyaHa 31 rpyaHAa

2020 poky 2019 poKy
134,658 156,022
12 20
14,212 14,005
5,911 6,715
167 167
154,960 176,929
68,504 48,422
56 -
57 48
2,871 27,256
27,896 35,192
99,384 110,918
254,344 287,847
41,162 33,186
121,087 157,445
162,249 190,631
11,155 7,985
1,641 1,239
28,220 40,348
41,016 49,572
15,736 15,967
10,000 -
5,410 7,020
10,611 10,865
2,912 5,413
5,629 7,794
781 585
51,079 47,644
92,095 97,216
254,344 287,847




TOB «MNY/N EHA BEA YKPATHA»

3BIT NPO 3MIHU Y BNACHOMY KANITANI
3A PIK, iIKMM 3AKIHYMBCA 31 rPyaHA 2020 POKY
(y mucayax yKpaiHCbKUX 2puseHs)

CraTyTHMiA Hepo3nogainenuii
Kanitan Pe3epsu npubyToK Ycboro
3anuwokK ctaHom Ha 31 rpyaHa 2018 poky 33,186 8,296 105,057 146,539
YucTuit NnpubyTOoK 3a piK - - 149,149 149,149
Po3dopmyBaHHA pe3epBHOro Kanitany - (8,296) 8,296 -
OronoweHi gusigeHam (Mpumitka 14) - - (105,057) (105,057)
3annwok ctaHom Ha 31 rpyaHa 2019 poky 33,186 - 157,445 190,631
YncTuit npubyToK 3a piK - - 121,086 121,086
Emicia ctaTyTHOro Kanitany (Mpumitka 14) 7,976 - - 7,976
OronoweHi ausigeHam (Mpumitka 14) - - (157,444) (157,444)
3anuwok craHom Ha 31 rpyaHa 2020 poky 41,162 - 121,087 162,249

MpuMiTKK, HaBeaeHi Ha cTopiHKax 8-37, € HEBiA EMHOIO YaCTUHOMO L€l GpiHaHCOBOI 3BITHOCTI.
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TOB «NY/ EHJ, GEA YKPATHA»

3BIT MPO PYX TPOLLUOBUX KOLLUTIB
3A PIK, iIKMM 3AKIHYMBCA 31 rPyaHA 2020 POKY
(y mucayax yKpaiHCbKUX 2puseHs)

Pyx rpoLoBux KowTiB Big onepauiiiHoi AisabHocTi
MpubyTOoK A0 ONnoAATKYBaHHA

KopuryBaHHaA Ha:

diHaHcoBi BUTPATH

diHaHcoBI goxoan

Pe3eps 3HeLiHeHHA 3anacis

HapaxyBaHHs 3abe3neyeHb

36UTOK Big, BUOYTT OCHOBHMX 3ac0biB

3HOC Ta aMmopPTM3aLL,ito HEOOOPOTHUX aKTUBIB
AMOPTU3aLLilO aKTUBIB 3 NpaBa KOPUCTYBaHHA

36MTOK Bif, HeEpeanizaoBaHUX KYPCOBUX Pi3HULLb, HETTO

OnepauiiHuit NpUbYTOK A0 3MiH B 060pOTHOMY KaniTani
3miHKM B 060pOTHOMY Kanitani:

36inbleHHs Toprosoi AebiTopcbKoi 3aboprosaHocTi
(36inbweHHn)/3meHLeHHA 3anacis

3meHweHHs /(36inblueHHA) aBaHCiB BUAAHUX Ta iHWMX 0BOPOTHUX aKTUBIB
(3meHLwweHHA)/36inblUeHH:A TOProBoi Ta IHWOI KpeaUTOPCbKOT 3a60proBaHoCTi
(3meHLwweHHA)/36inblueHHA pe3epBis Ta 3a6e3neyeHb

36iNblUEHHS 3a0X04€EHb 3a LOrOBOPaMM OpeHan

36iNblEeHHA A0X04iB MalbyTHIX Nepiosis 3a NOAAPYHKOBMMM KapTKamm
(3meHwweHHA)/36inblweHHs MAB go cnaatu

FpoloBi KOWTK, OTPMMaHI Big onepauiiHOi gisanbHOCTI
MopaTtok Ha NpMbyTOK cniayeHui

YucTi rpoLwosi KOWTHU, OTPUMaHI Big onepauiiHoi AisnbHOCTI
PyX rpoLioBmx KOLWTIB Bif iHBECTULLINHOI AianbHOCTI

MpnabaHHA OCHOBHMX 3ac06iB Ta HEMaTepiaIbHUX aKTUBIB
diHaHCOBI 4OX0OAM OTPUMAHI

YucTi rpoLwoBi KOWTHU, BUKOPUCTAHI B iIHBECTULLiMHIN AianbHOCTI
Pyx rpowwoBux KowrTis Big PpiHAHCOBOI AianbHOCTI

BuTpayaHHA Ha cnaaTy BiACOTKIB 3a opeHAHUMM 3060B’A3aHHAMM
BuTpayaHHA Ha cniaTy OCHOBHOI CyMu OpeHAHUX 30608’A3aHb
CnnaTta gusigeHais BnacHMKam KomnaHii

HapxoakeHHs Big emicii cTaTyTHOro Kanitany

OTpuMaHHsA $iHaHCOBOT AONOMOrY BiZ NOB’A3aHOI CTOPOHMU
MNorawweHHs ¢piHaHCOBOI JONOMOrM B, NOB’A3aHOT CTOPOHMU

Yucri rpoLosi KowTK, BUKOPUCTaHI y diHaHCOBIN AianbHoOCTI
Yucre (3MeHWweEHHA)/36inblueHHA rPOLWOBUX KOLUTIB Ta iX €KBiBaNEHTIB
powoBi KOWTK Ta iX €KBiBAaNIGHTU HA NOYATOK POKY

FpoLwoBi KOWTK Ta iX €KBiBaNE€HTU Ha KiHeLb POKY

MpuMiTKK, HaBeaeHi Ha cTopiHKax 8-37, € HEBiA EMHOIO YaCTUHOMO L€l GpiHaHCOBOI 3BITHOCTI.
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2020 2019
148,325 181,705
2,034 2,382
(1,705) (2,964)
(974) 3,182
402 435

3 632
23,902 22,433
(7,133) (11,182)
660 108
165,514 196,731
(65) (47)
(19,108) 7,092
24,921 (24,772)
(961) 1,582
(1,771) 1,227
398 6,425

196 132
(2,165) 664
166,959 189,034
(26,689) (30,232)
140,270 158,802
(2,533) (37,747)
1,705 2,964
(828) (34,783)
(2,034) (2,382)
(5,236) (4,279)
(157,444) (105,057)
7,976 -
25,000 30,000
(15,000) (30,000)
(146,738) (111,718)
(7,296) 12,301
35,192 22,891
27,896 35,192




TOB «MNY/ EH/, GEA YKPATHA»

MPUMITKU 4O GIHAHCOBOI 3BITHOCTI
3A PIK, iKMM 3AKIHYMBCA 31 rPryaHA 2020 POKY
(y mucayax yKpaiHCbKUX 2puseHs)

1. 3ATAJ/IbHA IHGOPMALIA

TOB «Myn eHg bea YKkpaiHa» (Hagani — «KomnaHia») € TOBapnUCTBOM 3 06MENKEHOIO BiAMNOBIAANbHICTIO,
3apeECTpoBaHMM B YKpaiHi. KomnaHito cTBOpPeHO 3rigHO 3 3aKOHOA4aBCTBOM YKpaiHw, ii odic
3aPEECTPOBAHO 3a agpecoto: YKpaiHa, 01023, m. Kuis, CnopTueHa naowa, 1la. KomnaHia € godipHim
nianpuemctaom y 100% snacHocTi kKomnaHii INDITEX S.A. («MaTepuMHCbKa KOMMaHiA»), BONOAIHHA
AKUM pPeani3yeTbCca Yepes NPomixKHi KomnaHii Fpynu. AmaHcio OpTera € 3aCHOBHMKOM i KiHLLEeBMM
b6eHediuiapom komnaHii INDITEX S.A.

CraTyT KomnaHii 6yno 3apeectpoBaHo 8 nnctonaaa 2007 poky.

OcHoBHa gianbHictb KomnaHii nonArae 8 imnopTi Ta nepenpoaaxi npegmeTis 04Ary Ta B3yTTA TOProsoi
mapku PULL & BEAR Ha YKpaiHCbKOMY PUHKY.

KinbkicTb npauiBHUKiB KomnaHii ctaHom Ha 31 rpyaHa 2020 Ta 2019 pokis ctaHoBMAa 159 ocib Ta 226
ocib, BignosigHoO.

CraHom Ha 31 rpyaHa 2020 poky KomnaHia KepyBasa 4iAnbHICTIO mepexi i3 15 marasuHis,
PO3TallOBaHMX B OPEeHA0BaHUX KOMEPLiMHMX NpuMileHHAX (31 rpyaHa 2019 poKy: 15 marasuHis).

2. ONEPALLIAHE CEPEQ,OBULLE

Y 2020 poui yKpaiHCbKa eKOHOMIKa cKopoTuaacs NpubansHo Ha 4.4% peanbHoro BB y pesynbTaTi
cnanaxy KopoHasipycHoi xBopobu COVID-19 Ta BigNoOBigHMX Aep’KaBHUX 0OMEKYBaNbHUX 3aX04iB,
3anpoBagKeHux Anaa 3anobiraHHA nownpeHHo COVID-19 (2019: 3pocTaHHs peanbHoro BBl y po3mipi
6113bKo 3.2%), piBeHb iHPAALiT cknas 5.0% (2019: 4.1%) pa3om 3 AeBa/ibBaLli€l0 HaLLiOHA/IbHOT BaNtoTH
(npnbnnsHo Ha 4.4% wopo gonapy CLUA Ta 6.4% Wo040 €BPO Yy NOPIBHAHHI i3 cepeAHiMM NOKa3HUKaMM
3a nonepeaHin pik).

HauioHanbHMIA 6aHK YKpaivu («<HBY») y 2019 poui nikBigysas BMMoOry 1040 060B’A3KOBOro NpoaaKy
HaaXxo4KeHb B iHO3eMHil BaftoTi, BiAMiHMB yci imiTM Ha penaTpiauito AMBiAeHAIB | NOCTYNOBO 3HM3MB
cBoto 0b6nikoBy cTaBKy, 3 18.0% y KBiTHI 2019 poKy f0 11.0% y ciuHi 2020 poKy. ObnikoBa cTaBKa byna
Hagani sHmKeHa y 2020 poui Ta cTaHOBUTbL 7.5% i3 KBiTHA 2021 pokKy.

MoTOYHMI A0BrOCTPOKOBUIN PENTUHT AedONTY EMITEHTA B IHO3EMHIM Ta HaLLiOHaNbHIN BantoTi,
NPUCBOEHNI YKpaiHi peTUHroBnm areHTcTBOM Fitch, 6yB 3adikcoBaHWIM Ha piBHI NOKa3HMKa «B», a
NPOrHO3 NepernaHyTUiA i3 «NO3UTUBHOIO» Ha «CcTabinbHMN» y KBITHI 2020 poKy. Bansbko 16 minbApais
ponapis CLLUA yKkpaiHCbKoro aeprkaBHoro 6opry 6yno 3annaHoBaHo go sunaatn y 2021 pou,.

I3 noyaTKy 2020 POKYy Y CBITi CTaB LWBWAKO NOWMPIOBATUCA HOBUI KopoHasipyc (COVID-19), wo
npu3Beno Ao Toro, Lo BcecBiTHA opraHisalia oxopoHu 3a0pos’a («BOO3») y 6epesHi 2020 poky
oronocuna Npo noyatok naHaemii. MaHgemia COVID-19 Ta 3axoam, AKi BXMBAOTb AeprKaBHi OpraHu
414 11 N0A0NaHHA, 3aB4aNM iICTOTHOIO BN/IMBY Ha AiANbHICTb Ta pe3ynbTatv KomnaHii 3a 2020 pik Ha
PUHKY. 3aKpUTTA MarasuHiB Nig 4ac KapaHTUHY, OOMEKEHHS LWoA0 NopPALKY Ta 3a60pOHN y
nepecyBaHHAX HAace/ieHHs NPMU3Beu 40 3MeHLeHHA NpUbyYTKiB Ta NpmMbyTkoBocTi Komnawii, aki
4YacTKOBO OY/IM NoralleHi 33 paxyHOK iCTOTHOro 36inblEeHHA NOKa3HMKIB onepauinHoi AianbHoCTi
€NEeKTPOHHOI KoMepU,ii, @ TAaKOX 3aBAAKM BiANOBIAANbHUM PilLEHHAM LWOA0 YNPaBAIHHA BUTPAaTAMMU.
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MPUMITKU 4O GIHAHCOBOI 3BITHOCTI
3A PIK, iKMM 3AKIHYMBCA 31 rPryaHA 2020 POKY
(y mucayax yKpaiHCbKUX 2puseHs)

Ha ¢oHi uboro nagiHHA TexHoorivyHa iHPpacTpyKTypa Ta iHiLiaTMBK 3 AiaKuTanisauii, Aki dopmytoTb
OCHOBY iHTerpoBaHoi cTpaTterii KomnaHii, 3abe3ne4ynnm MoXxau1BicTb A1 NPOAOBKEHHA onepaLliiHol
AIANBHOCTI i3 NeBHMM pPiBHEM HOPMAJIbHOCTI Ta ePEKTUBHOCTI, FAPAHTYOUN NPOAAXKI B OHAANH-PEXUMI,
edeKTMBHE ynpaBsJ/liHHA IHTErpoBaHMMM 3anacaMu Ta 3abesneyyroun 6esnedyHe Ta HafdiMnHe BUKOHAHHSA
OCHOBHWX BUMOT.

| xo4a y pe3ynbTaTi 3axo4iB 3i CTPMMYyBaHHA Ta 0bMerXKeHHA nowunpeHHa naHgemii COVID-19 Biabyscs
CYTTEBMM BN/IMB HA onepaLiiHy aisnbHicTb KomnaHii, rHydKicTb ii 6i3Hec-moaeni ctana OCHOBHUM
acneKkTom onepauiiHux Ta piHaHCOBMX MOKA3HUKIB AifNIbHOCTI 33 nepioA.

OCHOBHI NpodecinHi cyarKeHHA Ta OLHKKW, BUKOPUCTAHI Nig Yac OUiHKK NeBHMX cTaTel ¢piHaHCOBOI
3BiTHOCTI, 6y/1M OHOB/IEHI A5 BpaxyBaHHA BNAMBY NaHaemii. OKpim Toro, cneujianbHUi1 BNAKB,
nos’A3aHui i3 naHgeMmieto, 6yB BUSHAHWUI Y 3BiTi NPO NPUBYTKM abo 36UTKKU Ta iHLWI CYKYyNHi Aoxoam AK
YacTMHA onepauiiHoro NpmMbyTKy Ta 36UTKY:

®  MOCTYMKM 3 OpPeHAaM, Y3roAKeHi 3 opeHA0AaBLAMN, byaun BiaobparkeHi AK 3MeHLEeHHA BUTPAT Ha
opeHay (Mpumitka 3);

e  BUTPATW, NOB’A3aHI 3 NiABMLLEHHAM 3ax04iB 6e3MeKM Ta OXOPOHU 340P0B’A Ha POBOUMX MicLAX Ta B
marasmHax KomnaHii, popmytoTb YaCTMHY onepaLiiHMX BUTPAT 3ri4HO 3 IX XapaKTepom.

| xoua NpMBYTOK 3a piK 3a3HaB iCTOTHOrO BNAMBY Y pe3ynbTaTi BNAMBY NaHAEMIi, 4OBFOCTPOKOBUIA
6i3Hec-nnaH KomnaHii NpoAoBIKYE AiATU, OCKi/IbKM NaHAEMIA BBAXKAETbCA TUMUYACOBUM ABULLEM, AKe
He 3MiHI0E A0BroCTPOKOBI O4iKyBaHHA KomnaHii. BianosigHo, npotarom poky KomnaHia npoaosrKysana
BMNPOBAAKYBATU IHTEIrPOBAHY MOAENb BUKOPUCTAHHA MArasuHiB Ta OHAAMH-NPOAAXKIB Ha OCHOBI TPbOX
OCHOBHWX CTpaTeriyHUX HanNpsaMmiB: gigxKuTanisauis, iHTerpawis MarasuHie Ta OHNaNH-NPOAAXKIB i
CTilKNMI pO3BUTOK. AK HACNiAoK, LA pivyHa ¢iHaHCOBA 3BiTHICTb Byna NiAroToBseHa Ha OCHOBI
NPUNYLLEHHS Woao 34aTHocTi KomnaHii npogoBKyBaTh CBOO Aif/IbHICTb HAa 6e3nepepBHili OCHOBI, 3a
BiZLCYTHOCTi CYMHIiBiB CTOCOBHO 34aTHOCTi KoMnaHii npoAoBKyBaTh CBOIO ONepauinHy AiAnbHICTb.

3ACTOCYBAHHA HOBUX | MEPErNAHYTUX MIXKHAPOAHUX CTAHAAPTIB ®IHAHCOBOI 3BITHOCTI

Bnaus y pe3ynbTaTi nepBicHOro 3actocyBaHHA nonpasku Ao MC®3 16 «OpeHda» — MocTynKu 3
opeHAaM, NoB’A3aHi i3 nowunpeHHAM naHgemii COVID-19

Y TpaBHi 2020 poky Paaa 3 MixkHapoaHUx cTaHAapTiB byxrantepcbkoro 06iky («<PMCBEO») Bunyctuna
nonpasky 4o MC®3 16 «OpeHda» — [1O0CTYyNKKU 3 opeHamn, NOB’ A3aHi i3 NoWnpeHHAM NaHAeMii
COVID-19, sika Haa€e opeHaapAM NPaKTUYHE 3BiNIbHEHHSA Bif 061iKY NOCTYNOK 3 OpeHaMm, AKi
BMHMKAOTb AK NPAMWUIA HAaCNiAOK NowmnpeHHs naHaemii COVID-19, 3a paxyHOK 3anNpoBaKeHHsA
NPaKTUYHOrO CNpPOLLEHHA 0 3acTocyBaHHA MC®3 16. Take cnpoLeHHA [03BOJIAE OPeHAApPIO He
NPOBOAUTM OLLIHKY LLOAO TOFO, YM € NOCTYMNKa 3 OpeHau, NoB’A3aHa 3 NolwmpeHHAM naHgemii COVID-19,
3MiHOt forosopy opeHau. OpeHaap, AKUIM BMPILLYE 3aCTOCYBATHM LIO NONPAaBKY, NOBUHEH BPaxoBYBaTH
6yab-AKi 3MiHN B OpEHAHUX BUNAATAX, AKI BUHUKAIOTb Yy pe3ybTaTi NOCTYMNOK 3 OpeHam, NOB'A3aHMX i3
nowmupeHHAM naHgemii COVID-19, Tak camo, Ak 61 BiH BpaxoByBaB 3MiHy y 3acTocyBaHHi MC®3 16,
AK6M LA 3MiHa He By1a 3MiHO Y AOrOBOpPI OpeHAM.
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Lle npaKTM4YHe cnpoLLeHHA 3aCTOCOBYETLCA Ti/IbKM 10 MOCTYMNOK 3 OPeHAM, AKi BUHUKAIOTb AK NPAMUNN
HacNigoK nowmnpeHHs naHgemii COVID-19, i TinbKn 3a YMOBU BUKOHAHHS TaKMX YMOB:

®  y pesy/bTaTi 3MiH B OpeHAHUX BUNAATax NepernsaHyTa Cyma BifLIKOAyBaHHA 33 4OroBOpamu
OpPEeHAM 3aNNLIAETLCA NPAKTUYHO TaKOK CaMOoto abo CTae MEHLLIOK 33 CYMY BifLUKOAYBaHHSA, fKa
HaseXana 4o BunaaT 6esnocepesHbo A0 3aNpOBaAKEHH: 3MiH;

e  Oyab-siKe CKOPOYEHHA OPEHAHUX BMNNAT CTOCYETLCA TiZIbKM NAATEXiB, AKi NepBicHO nignaranu
onnati Ha abo A0 30 yepsHA 2021 poKM (NOCTyNKa 3 OpeHAM 3a40BOJIbHSAE Ui YMOBI, AKLL,0 BOHA
NPU3BOANTb A0 3MEHLLEHHA OpeHAHMX BUNAAT Ha abo 0 30 yepBHA 2021 poKy i 36inblIEHHS
opeHaHux Bunaat nicaa 30 yepsHA 2021 poKy); Ta

e  He BigbynocA CyTTEBUX 3MiH B iHLIMX YMOBAX 40ro0BOPY OPEHAM.

Y noTouHomy dpiHaHCcoBOMYy poui KomnaHis 3acTocyBana nonpasky Ao MC®3 16 (sunyweHy PMCEO y
TpaeHi 2020 poKy) A0 TOro, ik BOHa Habyna YMHHOCTI.

Bnaue Ha 06AiK 3MiH B OpeHAHUX BUNaTaX, 3rigHo i3 3aCTOCyBaHHAM BignoBiAHOro 3Bi/IbHEHHA

KomnaHia 3actocyBana Le npakTUYHEe CNPOLLEHHA A0 BCiIX NOCTYMNOK 3 OpeHAM, AKi BianoBigatoTb
ymoBam MC®3 16:466.

KomnaHia oTprmana Burogy Big AeKiNbKOX Nifbr, HAAAHUX OPEHA0AABLAMM 33 OPEHAY iX MarasmHis.
OpeHaHi Bunnatn y cymi 1,444 tucadi rpuseHb 6ynn o61iKoBaHi SK HeraTMBHa 3MiHHa BUN1aTa 3a
[,0roBOpamMun opeHaM y CKaagi BuTpaT Ha opeHay (Mpumitka 8).

Bnaus y pe3ynbTaTti NnepBiCHOro 3acTOCyBaHHA iHWKWX HOBUX Ta NepPerIAHYTUX cTaHAapTiB MC®3, aki
Haby/an YMHHOCTI CTOCOBHO NOTOUYHOIO POKY

Y notouyHomy poui KomnaHis 3acTocyBana HM3Ky iHLWKWX NONPABOK A0 CTaHAAPTIB Ta TAymavyeHb MCP3,
BunyweHmnx PMCBO, siki Habya M YNHHOCTI CTOCOBHO pPiYHMX Nepioais, AKi NOYMHAOTLCA Ha abo nicns

1 ciuna 2020 pokKy. X NPUIAHATTA A0 3aCTOCYBaHHA He 3aB/a/0 }OAHOrO CYTTEBOrO BM/IMBY Ha
PO3KpUTTA iIHPOopMaLLi abo cymu, BifobparkeHi y uin piHaHCOBIN 3BITHOCTI.

Hosi Ta nepernanyti MC®3 BunyuieHi, ane aki we He Habyan YNHHOCTI

Ha paTy 3aTBepAKeHHA uiei ¢biHaHCOBOI 3BITHOCTI Taki CTaHAAPTM Ta TIYMayYeHHsA, a TaKOXK NOMNPaBKMK A0
CTaHAapTIB 6yaAn BUNYLLEHI, ane ile He Habynu YMHHOCTI:

HabyBatoTb YNHHOCTi CTOCOBHO
piuHMX 06n1iKOBUX Nepioais, AKi
CraHaapT1/TnymayeHHs NOYMHAIOTLCA Ha abo nicna:

[aTa HabyTTa YMHHOCTI He

Monpaskn ao MC®3 10 «KoHconidosaHa ¢iHaHcosa 38imHicmb» Ta MCBO 28 BM3HayeHa. [103BONAETLCA
«IHeecmuyii 8 acoyiliosaHi ma cnineHi nionpuemcmea» — Npopaxk abo posnogin [LO0CTPOKOBE NPUAHATTA A0
aKTMBIB MiXK iIHBECTOPOM Ta MOro acouiinoBaHnm abo crnibHUM NigNPUEMCTBOM 3aCTOCYBaHHA

Monpasku go MCP3 9, MCBEO 39, MC®3 7, MCP3 4 Ta MC®3 16 — Pedopma 6azosoi
BiflCOTKOBOI cTaBku: ®asa 2 1 ciuHa 2021 poky

Monpaskn po MC®3 4 «/loeosopu cmpaxysaHHA» — BigTepmiHyBaHHsA gjii MCP3 9 1 ciyHa 2021 poky
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HabyBaloTb YNHHOCTiI CTOCOBHO
piuHMX 06nikoBUX Nepioais, AKi
CTaHAapTU/TAyMmayeHHsn NOYMHAIOTLCA HA a6o nicas:

MNonpaskun go MC®3 9 «diHaHco8i iHCMpymeHmMu» CTOCOBHO NUTaHb 3aMiHM Y KOHTEKCTI

pedopmm mixkbaHKiBCbKOI cTaBKK npono3uuii (IBOR) 1 ciuHA 2021 poky
MonpaBku go MCEO 37 «Pe3epsu, ymo8Hi 30608°A3aHHA Ma YyMOBHi aKmMu8su» 1 ciyHa 2022 poky
MonpaBku go MC®3 3 «06’e0HaHHA nidnpuemcme» 1 ciuHa 2022 poky
MonpaBkn ao MCBO 16 «OcHosHi 3acobu» 1 ciyHA 2022 poky

Monpaskn o MCP3 1 «flepwe 3acmocysaHHs MixHapoOHuUx cmaHoapmis gpiHaHco80i

38imHocmi» y pe3ynbTaTi WopivyHUX BaockoHaneHb MC®3 3a nepiog 2018-2020 pokis

(mouipHe NignpuemcTBo, fIKe BrepLle 3aCTOCOBYE cTaHAapTn MC®3) 1 ciyHa 2022 poky
MNonpaskun go MC®3 9 «diHaHcosi iHcmpymeHmu» y pe3ynbTaTi WOoPIYHUX BAOCKOHAEHb

MC®3 3a nepiog, 2018-2020 pokis (Komicii y pamkax «Tecty 10%» w040 NPUNUHEHHSA

BM3HAHHA $iHaHCOBMX 30608B’A3aHb) 1 ciuHs 2022 poky
MonpasBku go MCBO 1 «[TodaHHA iHaHcosoi 38imHocmi» — Knacudikauia 30608’A3aHb

AK KOPOTKOCTPOKOBMX ab0 [OBrOCTPOKOBUX 1 ciyHa 2023 poky
MC®3 17 «/Jo2zosopu cmpaxy8aHHA» 1 ciyHA 2023 poky
Monpaskun ao MCBO 8 «06s1ikosa nonimuka, 3miHU 8 061iKO8UX OUiHKAX Ma MOMUAKU» —

Bu3HayeHHA 061iKOBMX OLHOK 1 ciuHa 2023 poky

YnpaBAiHCbKUIM NepcoHan He nepeabavae, Wo NPUNHATTA A0 3aCTOCYBaHHA 3a3HAYEHUX BULLLE
CTaHAapTiB MaTUMe CYTTEBUIN BNAUB Ha diHAHCOBY 3BiTHICTb KomnaHii y malbyTHiX nepioaax.
OCHOBHI NMO/IOXEHHA OB/1IKOBOI NONITUKN

3asaBa nNpo BiANOBIAHICTb

Lisa diHaHCcoBa 3BiTHiCTb By/a migrotToBneHa y BianoBigHOCTi A0 MiXHapogHMX cTaHZapTiB piHAaHCOBOI
3BiTHOCTI («MC®3»).

OcHoBa niarotoBKku piHaHCOBOI 3BITHOCTI

Lis ¢piHaHcoBa 3BiTHiCTb By/1a NiArOTOB/NEHA HA OCHOBI NPUNYLLEHHS WOoA0 34aTHOCTI Komnanii
NPOAOBKYBaTM CBOO AiANbHICTb HA 6e3nepepBHiii OCHOBI i LLO BOHA NPOAOBKYBaTUME CBOLO
LIANBHICTb Y HANBAMKYOMY MalibyTHbOMY. YNPaBAiHCbKMIA NePCOHas Ta BAACHUKU MatoTb Hamip i
HaAa/li pO3BMBATK rOCNOAAPCBKY AiANbHICTE KOMnaHii B YKpaiHi.

®iHaHCOBA 3BiTHICTb Ni4rOTOB/IEHA HA OCHOBI NPUHLUMNY iICTOPUYHOI BapTOCTI. ICTOPMYHA BapTiCTb
3a3BMYaM BM3HAYAETbCA HA OCHOBI CNpaBeA/IMBOI BapTOCTi KOMNeHcalii, cniavyeHoi B 06MiH Ha ToBapu
Ta nocnyru.

OCHOBHI NoN0XeHHA 061iKOBOT NONITUKM BUKNAAEHI HUXKYeE.

®dyHKuioHanbHA BanloTa Ta Ba/loTa NOJAAHHA

®PyHKUjioHanbHO BaNtoTO KomnaHii € BatoTa OCHOBHOIO EKOHOMIYHOTO cepeaoBULLA, Y AKOMY BOHA

npoBagMTb CBOIO onepaLiiHy AifanbHicTb. PyHKLiOHaNbHO BantoToto KomnaHii Ta BaftloTOO NoAaHHSA
ui€ei piHaHCOBOI 3BITHOCTI € YKPaiHCbKa rPUBHA.
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Onepayii 8 iHo3emHux eaaromax. Onepad,ii y BantoTax, AKi BigpisHAOTbCA Big GYHKLOHA/IbHOT BaOTH
Komnawii, BBa)kaloTbcsi onepauismu B iHO3eMHMX BaatoTax. Taki onepaduii nepsicHo BigobpakatoTbes 3a
Kypcamu 0bmiHy BaftoT, AKi AianM Ha AaTv BignNoBigHMX onepauiidi. MoHeTapHi akTUBK Ta
3060B’A3aHHA, AEHOMIHOBaHI y TaKMX BaatoTaX, MepepaxoByOTbCA 3a Kypcamn 0bmiHy BantoT, AKi
nepesaxka/u Ha 3BiTHy AaTy. OnepauiliHi NPUBYTKM Ta 36UTKM BiZ KYPCOBUX Pi3HMLb NpeacTaBAeHi
peanizaoBaHUMM Ta Hepeasli3oBaHUMM KYPCOBUMM Pi3HULAMM y pe3ynbTaTi onepaLuinHoi A4ianbHOCTI
KomnaHii (AKa, B 0CHOBHOMY, CTOCYETbCA NpUABGaHHA TOBApiB Ta BUNAATK POANTI). HeonepauiliHi
NpMOYTKKU Ta 36UTKM Bif, KYPCOBMX Pi3HMUDb NPeACcTaBAeHi peanizoBaHMMK Ta HepeanisoBaHMMMU
KYPCOBUMM Pi3HULAMM Yy pe3yabTaTi HeonepauiiHoi aianbHocTi Komnanii.

BignosigHi Kypcu 06miHy BantoT 6ynm npeacTaBaeHi TaKUM YNHOM:

CraHOM Ha CepepHili Kypc CrtaHOM Ha CepepHili Kypc

31 rpygHa 06MmiHy BantoT 3a 31 rpyaHna o6miHy BantoT 3a

2020 poky 2020 pik 2019 poky 2019 pik
IpusHa/gonap CLUA 28.27 26.96 23.69 25.84
IpuBHA/EBPO 34.74 30.80 26.42 28.94

BusHaHHA poxopgis
KomnaHisa BU3Hae Aoxoam Bif, peanisaLii, OTPMMaHi 3 TAKUX OCHOBHUX yKepen:

e  peani3aujia TOBapiB, TaKMX AK NpPeaMeTH 04ATY, B3YTTA, aKcecyapu Ta napdymepHi Bupobu;

®  HaAaHHA NOCAYT 3 YNPABAiIHHA ANS NOB’A3aHMX CTOPIH.

Peanizayia moeapie. KomnaHia npogae npeameT MOAHOrO 04Ary, B3yTTA, akcecyapu Ta nappymepHi
BUpPOo6K BesnocepeaHbO KIEHTAM Yepes MeperKy CBOIX BIACHUX po3a4piOHUX marasuHis. A Takux
onepaLi NPoaaxKy AOX04M BU3HAOTLCA TOAi, KO KOHTPOIb HAaJ, TOBapamm NePexXoanTb A0 KIIEHTa, a
CamMe KOJIM KNIEHT Kynye ToBapu y po3apibHomy marasuHi. Onnata uiHu onepadiii mae 34ilicHioBaTuUCA
HeralHo y MOMEHT NpuABaHHA TOBapiB KNIEHTOM.

3rigHO 3 NoniTMKO KomnaHii, KNieHT Ma€ NpaBo Ha NoOBepHeHHA ToBapy npotarom 30 aHiB. Ha momeHT
NpoAarky BU3HAOTbCA 3000B’A3aHHA LWOA0 NOBEPHEHHA KOLWTIB Ta BiANOBIiAHE KOPUTYBaHHA A0X0A4iB
Bif, peanisauii 4na TMX BUAIB NPOAYKL,i, 040 AKNX OYIKYETbCA NOBEPHEHHA. BogHouac, KomnaHia mae
npaBo OTPMMATM TOBApPW Halad, KOJIN KNIEHT peani3ye CBOE NPaBO Ha MOBEPHEHHSA, TAKUM YMHOM,
KomnaHis BU3HA€E aKTUB Big NOBEPHEHMX TOBApIB Ta 34iMCHIOE BiANOBIAHE KOPUTyBaHHA CObiBapTOCTi
peanisauii. KomnaHisa BUKOPUCTOBYE CBil HAKONMYEHUIN A0CBIA ANA OLHKM KiNbKOCTI NOBEPHEHD. I3
BUCOKOIO BipOrigHICTIO BBAXKAETLCA, WO iCTOTHMUX KOPUIryBaHb HAKOMUYEHOI CYMW A,0XO0AIB Bif,
peanisau,ii He BiAbyBaTUMETbCS, 3Ba*Katoum Ha CTabislbHUI PiBEHb KiNbKOCTi NOBEPHEHDb MPOTArOM
nonepeaHix pokis.

OpeHaa (BU3HAHHA Ta OLiHKA)

Bu3HaHi gorosopu opeHaym, y AKMx KomnaHisa BUCTynae opeHaapem, CTOCYOTbCA, TOI0OBHUM YMHOM,
NPUMILLEHDb, Y AKMX PO3TALLIOBaHI il MarasmHu.
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Ha gaTy noyaTKy KosKHOro gorosopy KomnaHis oLiHIOE, YM € el A0roBip A0roBopom opeHau, abo um
MiCTUTb BiH yMOBM opeHAN. KomnaHia BU3Ha€E 30608’A3aHHA CTOCOBHO TeNepiLHbOi BapTOCTi OPeHAHMUX
BMMNJIAT T aKTUB 3 NPaBa KOPUCTYBAHHA BigNOBiAHOro 6a30B0Oro akTMBY NPOTATOM CTPOKY Aii opeHaMm.
AKTMBM 3 NpaBa KOPUCTYBaAHHSA OLHIOIOTLCA 3a NMEePBICHOI BapPTICTHO (4,0 AKOT BXOAATb NOHECeHi
nepsicHi NpsAmi BUTpaTH, byab-aKi opeHAHi BUNiaTh, 3pobaeHi Ao abo Ha NnoYaTok Aii opeHau, 3a
BMpPAXyBaHHAM ByAb-AKMX OTPUMAHUX 320X0UEHb), 33 BUPAXyBaHHAM HaKOMUYEHOro 3HOCY Ta 36UTKiB
BiZL 3SMeHLIEHHA KOPUCHOCTI, i KOPUIYIOTbCA Ha cyMy ByAb-AKOI NepeoLiHKK opeHaAHUX 30608 A3aHb.
MpaBa 3 KOPUCTYBAHHA aMOPTU3YIOTbCA Ha NPAMOIHINHIN OCHOBI NPOTArOM CTPOKY Aii opeHaM.

MpaBa 3 KOPUCTYBAHHA NOAAOTLCA Y CTATTI KAKTMBM 3 NPaBa KOPUCTYBAHHA» 3BiTy NPO GpiHaHCOBUN
CTaH.

TenepiwHA BapTicTb OpeHAHUX 3060B’A3aHb BU3HAYAETLCSA i3 BUKOPUCTAaHHAM Bi,COTKOBOI CTaBKM,
nepeabayeHoi y 4OroBopax OpeHAu, i, AKLLO i HEMOXKAINBO NIEFKO BU3HAYNTU, OpeHAap BUKOPUCTOBYE
CTaBKy CBOIX A04aTKOBMX 3aN03MyeHb. BpaxoByroum CKNaaHICTb BU3SHAYEHHA YMOBHOI BiACOTKOBOI
CTaBKM 3a AOorosopamu opeHan, KomnaHia BUKOPUCTOBYE CTaBKY CBOIX A0AATKOBUX 3aN03NYeHb 33
PUHKaMK, CTPOKaMM Aii OpeHan Ta BasloTaMu, a TaKOXK BUAAMM OPEHA0BAHOTO aKTUBY.

Jo OpeHOHUX BunAaT, AKi BKOYAOTHCA A0 306OB’ﬂ3aHb, HaneXaTb:

e  (iKkcoBaHi BMNAATH (BKAKOYHO 3 GiKCOBAaHMMM BMNAATaMM 3a CYTTIO), 3@ BUPaXyBaHHAM Byab-aKuX
3a0X04eHb WOoA0 CYM A0 CNAATV 32 AOrOBOPaMU OPEHAM;

e 3MiHHi OpeHAHi BUNAATK, AKi 3a01eKaTb Bif iHAeKcy abo CcTaBKy;
®  CyMM, AKi OpeHaap OYiKYE BUNAATUTU Y BUrNALI rapaHTii NiKBigaLiiHOT BapTOCTi;

e LiHa peanisaLii onuioHy Ha NpMADGaHHA, AKLWO OpeHAap 06rPYHTOBAHO YNEBHEHUMN, LLLO 3MOXKe
peanisyBaTu TaKM ONL,OH;

e  BUNAATK 3a WTpadU y pe3ynbTaTi Po3ipBaHHA A40roBOPY OPEHAM, AKLLO YMOBU OpeHAu
nepenbayaloTh, WO opeHaap byae peanizoByBaTH OMLIOH Ha PO3ipBaHHA AOroBOPY OPEHAM.

B iHWoOMY BMNagKy, 3MiHHI OpeHAHI BUNaTK, AKi He 3aneXaTb Bif iHAeKCYy abo cTaBKy,
BifL0OOpaXKaloTbCA AK onepauinHi BUTPaATK.

OpeHAaHi 30608’A3aHHA NOAAIOTLCA Y ABOX OKPEMUX PsAKAX 3BiTY Npo GiHAHCOBMI CTaH,
«1oBrocTpoKoBi opeHAHi 30608’A3aHHA» ANA 30608’A3aHb A0 NOralweHHA NPOTArom nepiody noHag 12
MmicAuiB i «KopoTKOCTPOKOBI opeHAHi 3060B’A3aHHAY A4 3060B’A3aHb A0 NOralleHHA NPOTArom
HacTynHux 12 micauis.

Micna noyaTKy opeHan, 6anaHcoBa BapTiCTb OPeHAHUX 3060B’A3aHb 3POCTAE 33 PaxXyHOK BU3HAHHA
Bi,COTKIB 32 OpeHAHMM 3000B’A3aHHAM, Ta 3MEHLUYIOTbCA 3@ PAXYHOK 34iMCHEHUX OPEeHAHUX BUNAAT.
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KomnaHis nepeouiHoe opeHaHi 30608’A3aHHSA (i pobUTb BiANOBIAHI KOPUTyBaHHA aKTMBY 3 NpaBa
KOPWUCTYBaHHS), KONM:

e  BinbyBa€eTbca 3miHa y cTpoKax Aji opeHau abo icToTHa 3miHa y dpaKTax Ta ob6cTaBMHax, fAKi
Npu3BOAATb 40 3MiHW B OLiHL, LLLOAO peanisauii onuioHy Ha NnpuabaHHA. Y TakoMmy BUNAAKY
opeHaHe 30608B’A3aHHS OLLIHIOETLCA 33 PAXYHOK AMCKOHTYBAHHA NeperasHyTUX BUNAaT 3a
nepernaHyTO CTAaBKOK AMCKOHTYBAHHA.

e 3MiHa MaNBYTHIX OpeHAHMX BUMNIAT BUHUKAE Y pe3y/ibTaTi 3MiHU iHAeKcy abo 3MiHM 04YiKyBaHUX
BMMNAT, AKi CTOCYHOTbCA rapaHTii NiKBiAaLINHOT BApTOCTi. Y TaKOMYy BMMNaAKy OpeHaHe
3060B’A3aHHA OLHIOETHCA 3@ PaXyYHOK ANCKOHTYBAHHA 3MiHEHMX BUMAAT, BUKOPUCTOBYHOUM CTABKY
OVUCKOHTYBaAHHA 10 3MiHU.

e Y fnoroBip opeHAM BHOCATHCA 3MiHM, | Taka 3MiHa He 06.1iKOBYETLCA AK OKPEMWIA AOTOBIp OpeHaMm.
Y Takomy BMNaZKy opeHAHe 3060B’A3aHHA NePeoL,iHIOETLCA 3a PAXYHOK AMCKOHTYBaHHA
nepernaHyTUX OPeHAHMUX BUNAAT 33 NEPErNAHYTO CTAaBKOK AMCKOHTYBaHHA.

KomnaHia 3actocosye MCBEO 36 gna BU3Ha4YeHHA, Y1 3a3HAB 3MEHLLEHHA KOPUCHOCTI aKTUB 3 NpaBa
KOPMCTYBaHHA. 30Kpema, NpaBa KOPUCTYBAHHA 33 OrOBOPOM OpeHAM BigHOCATLCA A0 aKTUBIB Ti€el
OAMHMUL, WO reHepye rpoLoBi KOLWTH, 3 AKO BOHW MOB’A3aHi.

3actocyBaHHA MC®3 16 BUMarae BUKOPUCTAHHA iICTOTHUX CYyAXKeHb CTOCOBHO MEBHUX KAKOUOBUX
OLHOK, TaKMX K BU3SHAYEHHA CTPOKY il OpeHAN Ta CTaBKU ANCKOHTYBAHHA.

[ns BU3HAYEHHA CTPOKY Aii opeHaM iCHYE OLiHKa TOro, UM Mae opeHaap 0brpyHTOBaHY BNEBHEHICTb Y
TOMY, LLO BiH 3MOXKe peanizyBaTu OMNUiOH HA NOAOBXKEHHA OpeHaM, abo Lo BiH He 3MOKe peanisyBaTtu
OMLiOH Ha po3ipBaHHA fOroBopy opeHAN. KomnaHina BU3HAYAE CTPOK Aji opeHam siK 6e3BigKANYHuI
nepiog Aii opeHAmn, 36inblueHMn Ha 0AHOOCIOHI ONLIOHU NOAOBMKEHHA CTPOKY Aii OpeHAM, LWo[0 AKUX
icHye 0brpyHTOBaHa BNEBHEHICTb peanisaLii i CTOCOBHO AKMX BPaxOBYHOTbCA TaKi aCNeKTU:

e  BUTpaTH, NOB’A3aHi i3 po3ipBaHHAM A40roBopY;

®  BaX/IMBiCTb OPEHA0BAHOIO aKTUBY ANA ONepaLiMHoi gianbHOCTi KomnaHii;

®  YMOBMW, AKi HeObXigHO BUKOHATK gns peanisauii abo BigMoBM Big peanisaLii onuioHis;
e  bi3Hec-nnaHuW, 3aTBEpPAKEHI YyNpaBAiHCbKMM nepcoHanom KomnaHii;

®  LIMPLIi EKOHOMIYHI YMOBM JOrOBOPIB.

KomnaHis 34iMcHIOE gyrKe aKTUBHE ynpaBaiHHA CBOIMWU AOTOBOPAaMU OPEHAM, LLO NPU3BOAUTD A0
HAsIBHOCTI BEJINKOI KiNbKOCTi 40AaTKIiB, BU/ly4eHb Ta NOMNPABOK A0 A0roBopiB. 13 HabyTTAM YMHHOCTI
MC®3 16 ui nonpaBKu cTann A0AaTKOBMM GaKTOPOM MiHANBOCTI piHAHCOBMX NOKa3HMKIB KomnaHii.

Y MpumiTtui 16 BMKNageHa aetanbHa iHpopmaLis Woa0 3a/ULWKIB Ta TUMIB aKTMBIB 3 NpaBsa
KOPUCTYBaHHA, a TaKOX OpeHAHMX 30608’A3aHb. Tam TaKOMK 3ragytoTbCs yci 3pobaeHi BUnaaTh, He
BPaxoBaHi y po3paxyHKax AUCKOHTYBAHHS, TaKi AK 3MiHHI BUNAaTn abo BMNAaTK, Nos’A3aHi i3
[0roBoOpaMm OpeHam aKTUBIB i3 HU3bKOIO BAPTICTIO.
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PosanTi

BuTpaTtu Ha cniaTy poAATi BU3HAOTLCA 32 METOA0M HapaxXyBaHb Y BiANOBIAHOCTI 40 CyTi BiANOBIAHOT
yroam (3a ymoBM WO iCHYE BiporigHicTb BUBYTTA eKOHOMIYHMX BUria ana Komnawii, i cymy BuTpaT
MOKHa AOCTOBIPHO BM3HAYNUTHK).

Butpati Ha KOMI'IEHcaU,iIO Ta BUN1aTM ﬂpaLl,iBHMKaM

BuTpaTtv Ha KOMMeHcaujito NpauiBHMKaM CTOCOBHO HafaHWUX MOCAYT 3@ 3BiITHWUW Nepiog, BKAKOYHO 3
HapaxyBaHHAMM BiAMNYCTOK Ta NPeMIi, i BignoBiAHMMKM NogaTKamMuM Ha 3apobiTHY NaaTy, BU3HAOTLCA AK
BUTPATK Y TOMY Nnepiogi, B AKOMY BOHU BY/iM NOHECeH.

KomnaHis mae topuanyHe 30608’A3aHHA 34iMCHIOBAaTN BHECKU A0 [ep’KaBHOro neHcinHoro poHay
YKpainu Ta JeprxKaBHoi dicKanbHOI cy»ou YKpaiHu. BHeckn KomnaHii 4o gepaBHUX opraHiB YKpaiHu
Big06parKaloTbCa AK BUTPATKM Y BiAnoBigHOMY 3BiTHOMY nepiogi (Mpumitka 20).

®iHaHCOBI IHCTPYMEHTH

®iHaHcoBi akTUBK Ta PpiHaHCOBI 3060B’A3aHHA BM3HAtOTbCA Y 3BiTi NPO ¢iHAaHCOBUI cTaH KomnaHii Toai i
TiNbKK TOAj, KoAn KomnaHis cTae CTOPOHO A0roBiPHMX BiAHOCKH 3a BiANOBIAHUM PiHAHCOBMM
iHCTPYMEHTOM.

®iHaHCOBI aKTUBM KNACUOiKYIOTbCA A0 TAaKMX KaTeropin: piHaHCOBI aKTUBM, AKI OLiHIOOTbCA 33
aMOPTM30BaAHOO BAPTICTIO; GiIHAHCOBI aKTUBW, AKI OLHIOIOTLCA 33 CNPaBeaIMBOLO BAPTICTHO, i3
Bif,0OpaKeHHsM NepeoL,iHKM Y CKNa4i iHWMX CYKYMHUX AoXo4iB; abo ¢iHaHCOBI aKTMBM, AKi
OLLiHIOIOTbCA 33 CNpaBes/IMBOO BAPTICTHO, i3 Big0bOpaKeHHAM NepeoL,iHKM y cknagi npubyTky abo
36uMTKY. Knacuoikauin 3anexutb Big xapaKtepy Ta uinei ¢piHaHCOBUX aKTUBIB abo piHaHCOBUX
3060B’A3aHb i BU3HAYAETbCA HA MOMEHT NEPBICHOIO BU3HAHHS.

KomnaHis He mae ¢piHaHCOBUX IHCTPYMEHTIB, AKi BigobparkatoTbca 3a cnpaBea/IBOO BapTICTHO, i3
Bif,0OpaKeHHAM NepeoL,iHKM Y CKNaAi iHWKMX CYKYNHUX aoxoais. KomnaHis ouiHoe noxiaHi ¢piHaHcoBI
iHCTPYMEHTM Ta iHBECTML,ii B iIHCTPYMEHTM B/IACHOTO KaniTa/y AK TaKi, WO OLiHIOTbLCA 33
cnpasea/IMBOIO BapTICTIO, i3 BigobparKeHHAM NepeoLliHKN y cknaai npnbyTKy abo 361TKY, a BCi iHWiI
¢diHaHCOBI iIHCTPYMEHTW OLiHIOIOTHCA 328 aMOPTU30BAHOK BAPTICTHO.

diHaHCcOoBI akTMBU Ta diHAHCOBI 3060B’A3aHHSA NEPBICHO OLHIOTLCA 3a CNpaBeaIMBO BAPTICTHO. YCi
BM3HaHi GiHAHCOBI aKTUBM OLHIOIOTLCA Y NOAA/IbLLIOMY NOBHICTIO ab0 332 aMOPTU30BaHOK BaPTICTHO,
abo cnpaBenAMBOO BApTICTHO, Y 3aN1€KHOCTI Big Knacudikauii diHaHCOBMX aKkTMBIB. Yci piHaHCOBI
30608’A3aHHA OLIHIOIOTLCA Y NOAANbLIOMY 33 AMOPTU30BAHOKO BAPTICTHO, i3 BUKOPUCTAHHAM METO4Y
epeKTUBHOI BiACOTKOBOT CTaBKM, abo 3a cnpaBeA/IMBOLO BaPTICTIO, i3 BiA0OParKeHHAM NepeoLLiHKN Yy
CKnagi npmbyTtKy abo 36MTKy. BUTpaTu Ha 34iCHEHHA onepau,ii, AKi 6esnocepenHbO CTOCYOTbCA
npuabaHHa abo BUNycKy GiHaHCOBMX aKTMBIB abo piHaHCOBMX 3060B’A3aHb (OKpPiM GiHAHCOBMX aKTUBIB
Ta ¢piHaHCcOBUX 3060B’A3aHb, SIKi OL,HIOIOTLCA 3a CNpPaBea/IMBOIO BapTICTIO, i3 Big0OparkeHHAM
NepeoLiHKK y cKnagi npubyTry abo 36UTKy), AofatoTbeA A0 abo BMPAxoBYOTbCA 3i cnpaBeanBoi
BapTOCTi piHaHCOBMX aKTMBIB abo piHaHCcOBMX 3060B’A3aHb, BiANOBIAHO, HA MOMEHT NEPBICHOrO
BM3HaHHA. BUTpaTK Ha 34ilcHEHHs onepalii, AKki 6esnocepeHbO CTOCYOTLCA NPUAB6aHHA GiHAHCOBMX
aKTuBiB abo diHaHCOBUX 3060B’A3aHb, AKi OLHIOIOTHCA 3a CNPaBeA/IMBOLIO BAPTICTIO, i3 BiA0OparkeHHAM
NnepeoLuiHKN y cknagi npnbyTKy abo 36MTKy, BU3SHAIOTLCA HEraMHO Yy CKaaai npubyTKy abo 36UTKy.
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Amopmu3oeaHa eapmicme i Memoo egpeKmueHoi 8idcomkoeoi cmasKu. KomnaHis ouiHioe ¢piHaHCOBI
aKTUBM 32 aMOPTM30BAHOO BAPTICTIO, KOJIM BUKOHYIOTLCA 06UABI i3 3a3HAaUYEHUX HUMKYE YMOB:

e (diHAHCOBI aKTUBM YTPUMYIOTbCS Y PpaMKax bisHec-moaeni, MeTol AKOI € yTPpUMyBaTH diHaAHCOBI
aKTMBU AN OTPMMAHHA NOTOKIB rPOLIOBMX KOLWTIB 3a A40roBOpamu; Ta

e  [OroBipHi ymoBM 3a GiHAHCOBMMM aKTMBamMM nepeabayatoTb CNAATy Ha BU3HAYEHi 4aTh NOTOKiB
rPOLLOBMX KOLUTIB, AAKi € BUNAATaMM CYTO OCHOBHOI CyMM Ta BiACOTKIB 32 HenoraweHo OCHOBHOO
cymoto bopry.

diHaHCOoBI aKTUBY, AKi 061IKOBYIOTLCA 3@ aMOPTU30BAHOIO BAPTICTIO, Y NOAA/IbLLOMY OLLiHIOKOTbLCA i3
BMKOPUCTAHHAM MeToay ePpeKTUBHOI BiACOTKOBOI CTaBKM i € NPeAMETOM aHani3y WoA0 3MEHLIEHHA
KopucHoCcTi. MpubyTkM abo 36MTKM BU3HAIOTLCA Y CKAaLi NPUOYTKY abo 36UTKY TOAi, KON aKTUB
NPUNUHAE BU3HABATUCA, 3MiHIOETLCA, ab0 3a3HaE 3MEHLIEHHA KOPUCHOCTI.

3a meTog0M eeKTUBHOI BiA,COTKOBOI CTaBKM PO3PAXOBYETbCA aMOPTU30BaHa BapTiCTb 6OpProsoro
iHCTPYMEHTa Ta po3noAinATbCa AOXOAM 3 BiACOTKIB NPOTArom BignosigHoro nepioay. EdektnsHa
BiZLCOTKOBA CTaBKa ABNAE COOOLO CTABKY, AKA TOYHO AMUCKOHTYE OYiKyBaHi MalibyTHi HaAXOAKEeHHA
rPOLOBMX KOLWTIB (BK/ILOYHO 3 yCiMa KOMiciaMK 33 OroBOPamMM cnaaveHMmMmn abo oTpMmMaHUMU, AKi
CTAaHOB/ATb HEBiA' EMHY YacTUHY edeKTUBHOI BiACOTKOBOI CTaBKM, BUTPATaMM Ha 34iMCHEHHA onepalLii
Ta IHWWMM Npemiamm abo ANCKOHTAMM) NPOTAFOM OYiKyBAaHOIO CTPOKY BUKOPUCTAHHA 60pProsoro
iHCTpyMeHTa abo, KoM A0LiIbHO, KOPOTLIOTrO Nepioay 40 YMCTOi 6aNaHCOBOT BAPTOCTi HA MOMEHT
NepBiCHOrO BU3HAHHA.

Joxoam 3 BiACOTKIB BU3HAOTLCA i3 BUKOPUCTAHHAM MeToAy ePeKTUBHOI BiACOTKOBOI CTaBKU s
60proBux iHCTPYMEHTIB, OKPiM PiHAaHCOBUX aKTUBIB, KNacudiKoBAHUX AK TaKi, LLLO OLLiHIOIOTLCA 3a
CnpaBea/IMBOIO BAPTICTHO, i3 Big0OparKeHHAM NepeoLiHKM y CKnagi npubyTKy abo 36uTKy. Bnams Big,
nepBiCHOro BM3HaHHA GiHAHCOBMX aKTMBIB Ta GpiHAHCOBMX 3060B’A3aHb, OTPUMAHUX/NOHECEHUX Ha
YMOBaXxX HUXK4Ye PUHKOBUX, BUSHAETLCA 33 BUPAXyBaHHAM NOAATKOBOIO BNAMBY AK Aoxoau abo BUTpaTty,
33 BUKNOYEHHAM iHAHCOBMX aKTMBIB Ta 3000B’A3aHb, AKi BUHWMKAIOTb Y BiAHOCMHAX 3 aKLiioHepamm
abo nignpmMemcTBamm nig, cNiNbHUM KOHTPONEM, KONM BMNIMB BU3HAETLCA Y CKNAAi BAACHOrO Kanitany.

diHaHcosi akmusu, AKi oyiHLIMbCA 3a CNpasedaIU8oI0 sapmicmio, i3 8i006pPaNCeHHAM nepeoyiHKu
y cknadi npubymky abo 36umky. ®iHaHCOBI aKTUBM, AKi He BiANOBIAaOTb KpUTEPIAM fK TaKi, Wo
OLLiHIOIOTbCA 33 aMOPTM30BAHOO BApTICTIO ab0o 3a cnpaBeA/IMBOLIO BAPTICTIO, i3 BiA0OparKeHHAM
nepepaxyHKy y cKnagi iHWnx CyKynHUX A0X04iB, OLHIOKTLCA 32 CNPAaBeA/IMBOIO BAPTICTHO, i3
Bif0OpaXKeHHAM nepepaxyHKy y cknagi npnbyTky abo 36UTKy. 30Kpema:

e |HBecTUL,i B iIHCTPYMEHTM BAIACHOTO KaniTany KnacuikytoTbCA AK TaKi, LLO OLiHIOTbCA 33
cnpaBea/IMBOIO BapTICTHO, i3 BiZ0OparKeHHAM NepeoLiHKKN y cKaagi npnbyTky abo 36UTKy, Kpim
BMNAAKiB KoM KOMNaHiA BU3HAYAE iHBECTULLIIO B iIHCTPYMEHTM BIACHOTO KaniTany sk Taky, WO He
YTPUMYETBLCA AN1A TOPriBAi | HE € YMOBHOI KOMMEHCALLEID, AKA BUHMKAE Yy pe3ybTaTi 06’egHaHHSA
nigNPMEMCTB 3a CnpaBea/IMBOO BAPTICTIO, i3 BiA0OpaXKeHHAM NepPeoLiHKM Y CKAaAi iHWNX
CYKYMHMX O0X04iB, HA MOMEHT NEPBICHOro BU3HAHHA.
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e  BOproBi iHCTpYMeHTH, SKi He BiANOoBiAa0Tb KPUTEPISM OLIHKM 32 aMOPTM30BaHO BapTicTio abo 3a
CnpaBea/INBOIO BapTICTHO, i3 BiA0OparKeHHAM NepeoLiHKM Yy CKAagi iHWWX CYKYNHUX AOXOAiB,
KNacnoikyroTbCA A0 KATEropii AK TaKi, WO OLiHIOTLCA 33 CNPaBea/IMBOKO BapTICTHO, i3
Big0bOpaKeHHAM NepeoLiHKM y cknagi npubyTKky abo 36UTKy. OKpim Toro, 60prosi iIHCTpymMeHTH,
AKi BiANOBIAAIOTb KPUTEPIAM OLIHKM abo 3a aMOpPTU30BAHO BAPTIiCTIO, abo 3a cnpaBeaIMBOLO
BAPTICTIO, i3 BiA0OpaKeHHAM NePeoLLiHKM Y CKNaAi iHWMX CYKYMHUX A0X04iB, MOXKYTb OyTH
BM3HAYeHI AK TaKi, LLLO OLLiHIOOTbCA 33 CNpaBes/IMBOO BAPTICTHO, i3 Big0OpaKeHHAM NepeoL,iHKM y
CKnagi npubyTKy abo 36UTKy, Nicnsa NnepBiCHOro BU3HAHHA, AKLLO TaKe BU3HaYeHHs ycyBae abo
iCTOTHO 3MEeHLUY€E HEeBIAMNOBIAHICTb B OLiHLi ab0 BU3HaHHI (TaK 3BaHy «0bnikoBy
HEeBIAMOBIAHICTbY), AKa 6 iHaKLWe BUHWKANA Yy pe3y/ibTaTi OLiHKM akTMBIB abo 3060B’A3aHb abo
BU3HAHHA NPUOYTKiIB ab0o 36UTKIB Bifg, HMUX Ha iHWIiN ocHOBI. Y KomnaHii Hemae »koaHnx 6oprosmx
iHCTPYMEHTIB, AKi Oy/in 6 BM3HAYEHI AK TaKi, LLLO OLiHIOOTbCA 3a CNpaBea/IMBOK BaApPTICTHO, i3
Bif0bOpaKeHHAM NepeoL,iHKM y cKnagi npubyTKky abo 36UTKy.

diHaHCOBI aKTUBMK, BU3HAYEHI AK TaKi, WO OLHIOTLCA 33 CNpaBeA/IMBOK BaPTICTHO, i3 BigobpaxKeHHAM
NepeoLuiHKN y cknagi npnbyTKy abo 36MTKyY, OLIHIOOTLCA 33 CNpaBeA/IMBOK BapTiCTHO HA KiHelb
KOMKHOTO 3BiTHOro nepioay, npuyomy byab-aki npubyTkM abo 36UTKM Bif, OLHKM 3a CNpaBeaIMBOLO
BapPTiCTIO BU3HAKOTbLCA Y CKAaAi NpmnbyTKy abo 36MTKY Y Til Mipi, B AKiA BOHM He € YaCTUHOLO BU3HAYEHUX
onepavuiit xeaxkyBaHHaA. o YncTux npubyTKiB abo 36MTKIB, BUZHAHMX Y CKAa4i NpmubyTKy abo 36UTKy,
HanexaTb byab-aKi AnBigeHAN abo BiACOTKM, OTPUMAHI Big, ¢piHAHCOBOro aKTUBY.

AeaHcu eudaHi 3a onepayiamu npudbaHHA 3anacie. Taki aBaHCKU BBAXKaOTbCA MOHETapHUMM
CTATTAMM, OCKi/IbKM NepeannayeHi KowTn MOXKYTb ByTH BiAWKOAOBaHI y Byab-aKuMiA Yac.

Topzoea debimopcbKa 3a6op2oeaHicme. Toprosa aebiTopcbKa 3ab0proBaHicTb, iKka Ma€ pikcoBaHi
naaTexi abo BU3HaYeHi NaaTexi, Ta He Mae KOTUPYBAHHA Ha aKTUBHOMY PUHKY, KNacndikyeTbea AK
pebitopcbKa 3aboproBaHicTb. Toproea AebiTopcbKka 3ab60proBaHiCTb OLIHIOETLCA 32 aMOPTM30BaHOO
BAPTICTIO i3 BUKOPUCTAaHHAM MeToay ebeKTUBHOI Bi4COTKOBOT CTaBKM, 32 BUPAXyBaHHAM Oyab-aKnUX
306MTKiB Big, 3MeHLLEHHS KOpUCHOCTI. Toproea AebiTopcbKa 3a60proBaHicTb BU3HAYAETLCA 5K
KOPOTKOCTPOKOBA, AKLLO ii noraweHHa nepesbavyaeTbca NpoTArom ABaHaALATM MicALiB Nicns 3BITHOI
[aTun.

Fpowosi Kowmu ma ix eKgieaneHmu. [POLIOBI KOLITW Ta X €KBiBaJIEHTU BKOYAIOTb FPOLLOBI KOLWITK Y
Kaci, rpoLwoBi KOWTWN Yy A0PO3i, FPOLIOBI KOWTM Ha paxyHKax y baHKaX, a TaKOXK KOPOTKOCTPOKOBI
[eno3nTu y baHKax i3 NnepBiCHUM TEPMIHOM NoraleHHA 40 TPbOX MicALiB.

lpoLWOoBi KOWTK Y A0PO3i ABAAOTL COBOIO roTiBKOBI KOWTK, 3i6paHi B maraznHax KomnaHii i we He
[enoHOoBaHi Ha BaHKIBCbKMX paxyHKax Ha KiHeLb POKY.

MpOLWOBI KOLWTK Ta iX €KBiBa/IEHTM BiA0OParKalOTbCA 332 aMOPTU30BAHOK BAPTICTHO, OCKIi/IbKK (i) BOHM
YTPUMYIOTBCA A1 OTPUMaHHA MOTOKIB rPOLLIOBUX KOLUTIB 33 4OrOBOPAMM, i TaKi NMOTOKWU FPOLLOBUX
KOLUTIB € CYTO BMNAAaTamMM OCHOBHOI cymMu Bopry Ta BiACOTKIB 32 HUM, i (ii) BOHWM He KnacudikyroTbca AK
TaKi, LLLO OLHIOKOTbCA 3a CNpaBeaMBOO BAPTICTHO, i3 Big0OparKeHHAM NepeoL,iHKM y cKnadi npubyTky
abo 36MTKy.
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MpunuHeHHA 8u3HAHHA hiHaHcoBUX akmuegie. KomnaHis NPUNUHAE BU3HABATK GiHAHCOBUIN aKTUB
e y TUX BUMaZKax, KoKW NPUNMHAIOTb CBOO Ait0 AO0rOBipHI NpaBa Ha NOTOKM rPOLLOBUX KOLUTIB Bifg,
LbOro akTmBey, abo K Konu BoHa nepeaac ¢iHaHCOBUIA aKTUB i BCi iCTOTHI pM3MKKM 11 BUTOAM, NOB’A3aHi 3
BONOAIHHAM LIMM aKTUBOM, iHWOMY NianpuemMcTBy. AKWO KomnaHis He nepegae i He 3a/MLLIAE 3a
cob0t0 YCi iCTOTHI PU3MKK 1 BUroan, NOB’A3aHi 3 BONOAIHHAM aKTUBOM, | MPOAOBXKYE KOHTPONOBATH
nepefaHui akTMB, TOAi BOHA BU3HAE CBOIO 36eperkeHy YacTKy Y LLbOMY aKTMBI Ta NOB’A3aHe 3 HUM
30608B’A3aHHA Ha cyMy, AKY i, MOX/MBO, NOTPIOHO byae 3annatuTtu. AKwWwo KomnaHia 36epirae yci
iCTOTHI pU3NKK 1 BUrOAM, NOB’A3aHi 3 BONOAIHHAM NepenaHMm ¢iHAaHCOBUM aKTUBOM, BOHA NPOAOBXKYE
BM3HaBaTK Lel piHaHCOBUI aKTUB, @ TAKOXK BM3HAE 3abe3neyeHi 3aCTaBo CyMU NO3UK Yy PO3Mipi
OTPUMAHMX HAOXOOKEHD.

Micna NOBHOro NPUNUHEHHA BU3HAHHA GIHAHCOBOrO aKTUBY PisHULSA MiXK 6a1IaHCOBOO BapTICTIO aKTUBY
Ta CyMOK KOMMeEHcaL,ii OTPMMaHOT i 40 OTPMMAHHS Ta HAaKOMMYEHUM NPUOYTKOM abo 36UTKOM, AKKNIA
6yB BM3HAHWI Y CKNALi IHLWMX CYKYMHUX AOXO0AiB Ta HAKOMMUYEHUIA Y CKAAi BNACHOIO Kanitany,
BM3HAETLCA Y 3BiTi NPO NPUOYTKM abo 36UTKK Ta iHLLI CYKYNHi goxoau.

Micns HENOBHOro NPUNMHEHHA BM3HAHHA ¢iHAHCOBOro akTUBY (Hanpuknag, Konm KomnaHisa 36epirae 3a
cob0to NpaBo BMKYMY YaCTUHM NepeaaHoro akTMBy abo yTPMMYE 3a/IMLLKOBY YaCTKY, AKA He
NPU3BOANTb A0 YTPMMAHHSA BCiX CYTTEBUX PU3MKIB Ta BUHAropogs, Big BonogiHHA, i KomnaHin 36epirae
KOHTpO/b), KomnaHisa po3noginse nonepeaHto 6anaHcoBy BapTicTb GiHAHCOBOrO aKTUBY MiX
YaCTUHOIO, AKY BOHA NPOAOBXKYE BU3HABATM Y 3B’A3KY i3 NPOAOBKEHHAM Y4acTi Yy HbOMY, Ta YaCTUHOIO,
AKY BOHa bifibllie He BM3HAE, Ha OCHOBI BiHOCHOI CNpaBeA/INBOi BapTOCTi LMX YaCTUH Ha AaTy
nepegadvi. PisHMuA mixk 6anaHCOBOK BAPTICTIO, BU3HAYEHOHO LLLOA0 YaCTUHM, AIKa binblie He
BW3HAETbLCS, Ta CYMOK OTPUMAHOT KOMMNEHcaL,i 3a YaCTUHY, AKa bifiblle He BU3HAETLCA, Ta DyAb-AKUM
HaKoNMUYyeHMM NpUbYTKOM abo 36UTKOM, PO3MOAINEHMM Ha L0 YacTUHY, AKUIA OYB BUSHAHWUN Y CKNnagi
iHLWIMX CYKYMHUX 00X0AiB, BUSHAETLCA Y 3BiTi NPO NpMBYTKM abo 36UTKM Ta iHLWI CYKYMNHi oxoaum.
HakonuuyeHuit npnbyToK abo 36MTOK, AKMI ByB paHille BU3HAHWI Y CKAAAI iHWIWNX CYKYMHUX A0X0A4iB,
pPO3MN0AINAETHCA MiXK YaCTUHOLO, fIKa NPOAOBMKYE BU3HABATUCA, T YAaCTUHOIO, AKA Binblue He BU3HAETLCA
Ha OCHOBI BiAHOCHOI CNpaBea/INBOI BAPTOCTI LIUX YaCTHH.

3meHweHHA KopucHocmi ghiHaHcosux akmueie. KomnaHis BU3HAE pe3epB Ha MOKPUTTA OYiKyBaHUX
KpeauTHUX 36UTKiB Ana GpiHaHCOBUX aKTUBIB, OKPIM BU3HAYEHMX SIK TaKi, O OLiHIOOTLCA 33
CnpaBea/INBOIO BapTICTHO, i3 Big0OparkeHHAM NepeouiHKKM y cKnagi NnpnbyTky abo 36UTKy, Ha KiHeub
KOXXHOro 3BiTHOro nepioay. Cyma o4ikyBaHMX KpeaUTHUX 36UTKIB Ta iHWMX 0BOPOTHUX aKTUBIB
OHOBJIIOETLCA HA KOXKHY 3BIiTHY AaTy A1a Bifo6paKeHHA 3MiH Y KpeAUTHOMY PU3UKY 3 MOMEHTY
nepBiCHOro BM3HaHHA BiANOBIAHOrO GiHAHCOBOrO iIHCTPYMEHTA.

KomnaHis 3acTocoBye cnpoweHunii niaxia, Akui gossonnerbcs 8 MCO3 gns OLiHKM OYiKyBaHUX
KpeauTHUX 36UTKiB, KNI BUKOPUCTOBYE pe3epB Ha NOKPUTTA 30UTKIB Ha BECb CTPOK fjii piHaHCOBUX
iHCTPYMEHTIB 415 TOProBoi AebiTopcbKoi 3a60proBaHOCTI Ta iHIWNX 0OOPOTHMX aKTUBIB.

OuiKyBaHi KpeaUTHi 36MUTKM 3a TOProBoto AebiTOPCbKOI 3ab0ProBaHiICTIO Ta iHWMMKU 060POTHUMM
AKTUBAMM OLiHIOKOTbLCA i3 BUKOPUCTAaHHAM MaTpPULLi pe3epBiB Ha OCHOBI ICTOPUYHOIO 40CBI4Y WoA0
NOHECEHUX KPeaUTHUX 3OUTKIB Ta KPeAUTHOTO PENTUHTY KJTIEHTIB, CKOPUTOBAHMX i3 BUKOPUCTAHHAM
iHbopmaLii, AKa NiAAAETLCA CNOCTEPENKEHHIO | € 0BI'PYHTOBAHOLO.
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OuikyBaHi KpeauTHI 36UTKN Ha BeCb CTPOK Aii GiHAHCOBMX IHCTPYMEHTIB ABAAIOTL COOO0 OYiKyBaHi
KpeauTHi 36UTKM, AKi BUHUKAIOTb Y Pe3yabTaTi YCiX MOMXKAMBUX NOAiIN AedoaTy NPOTArOM O4YiKyBaHOMO
CTPOKY Aii piHaHCOBOro iHCTPYMeHTa. | HaBMaKuM, OYiKyBaHi KpeauTHi 30UTKK npoTsarom 12 micauis
ABNAOTb COOO0 YaCTMHY OYiKYBaHUX KpeaMTHUX 30UTKIB Ha BECb CTPOK Aii piHaHCOBUX iIHCTPYMEHTIB,
AKi, AK OYIKYETbCA, BUHUKHYTb Yy pe3ynbTaTi NoAit aedonty ana GiHaHCOBOro iHCTPYMEHTA, AKI MOXKIUBI
npotArom 12 micauis nicna 3BiTHOI Aatu.

Bu3sHayeHHA Oeghonmy. KomnaHis BpaxoBYE TaKe AK CKAAAO0Bi enemeHTH noait aeponty ans uinein
yNpaBAiHHA BHYTPILWHIM KpeAUTHMUM PU3UKOM, OCKIZIbKM iCTOPUUYHMI A0CBIA, CBiAUYNTD, WO diHaHCOBI
aKTUBW, AKi BiANOBIAaOTb ByAb-AKOMY i3 NepepaxoBaHMX HUKYE KPUTEPIiB, 3a3BMYA HEMOMK/INBO
BigWKOA4yBaATH:

®  Ko/M BiAbyBaEeTbCA NopyLweHHA GiHaHCOBMX yMOB i3 60Ky aebitopa; abo

e  iHpopmauin, po3pobaeHa BAaCHUMMU cunamm abo OTPUMAHa i3 30BHILLHIX AXXepes, BKA3yeE Ha Te,
wo AebiTop HaBPAA UM 34IMCHUTL BUNAATU CBOIM KpeauTopam, BKAOYHO 3 KomnaHieto, y NoBHOMY
06cAa3i (6e3 ypaxyBaHHA byab-aKoro 3abesnedyeHHs, yTpumysaHoro KomnaHieto).

He3anexHo Big, 3a3HavyeHOro BuLe aHanisy, Komnaris BBaxkae, wo a4edont mae micue, Konu
¢$iHaHCOBUIA aKTUB € NPOCTPOYEHUM NPOTArom noHag 90 gHiB, AKLWO TiNbKM Y KoMnaHii Hemae
0b6r'pyHTOBAHOI Ta NiATBEPAKYBaAHOT iHGOPMaLi AN AeMOHCTpaL|i Toro, Wo NPURHATHIWKMM byae
3acToCcyBaHHA KpuTtepito aedonty i3 6inblMm TepmiHOM.

®PiHaHcosi 306086°A3aHHSA, AKI OYiHIOIOMbCA Yy 100aAbWOMY 3d AMOPMU308AHOIO 8ApMicMI0.
diHaHCcOBI 3060B’A3aHHA, AKi He € (i) yMOBHOO KOMNEHCcaLLielo NOKYNuUA B onepaw,ii 06’eaHaHHA
nianpuemcrs, (ii) yrpumyBaHnummn ana npogaky abo (iii) BU3SHaYeHMMM 5K TaKi, Wo OLiHIoITLCS 33
CnpaBeaJ/IMBOIO BAPTICTHO, i3 Big0OpParKeHHAM NepeoLiHKM Yy CKaagi npubyTKy abo 36UTKy, OLiHIOTbCA
y NO4aNbLIOMY 32 aMOPTM30BAHOIO BAPTICTHO i3 BUKOPUCTAHHAM MeToAy ePeKTUBHOI BiACOTKOBOI
CTaBKM.

®DiHaHcosi 30608°A3aHHA, AKI OYiHIOIOMbCA 3a CNPaesednUeoro sapmicmio, i3 8idobpaxceHHAM
nepeoyiHKu y cknadi npubymky abo 36umky. diHaHcoBi 30608’A3aHHA KNacuPikylOTbCA AK Taki, WO
OLLiHIOIOTbCA 33 CNPABEeA/IMBOIO BAPTICTHO, i3 Big0bOpaKeHHAM NepeoL,iHKM y ckaagi npubyTky abo
36UTKY, KoK diHaHCOBe 30608B’A3aHHA € (i) YMOBHOK KOMMEHcaLi€lo NOKyNnuUA B onepaLii 06’egHaHHA
nianpuemcrs, (ii) yrpumysaHum ana npoaaxy abo (iii) BU3HaueHe AK Take, WO OLiHIOETbCA
cnpaBea/IMBOO BapPTICTHO, i3 BigobOparKeHHAM NepeoLliHKN y cKknaai npubyTKy abo 36UTKy.

diHaHcoBe 3060B'A3aHHSA KNacUIKYETbCA AK YTPUMYBAHE A5t TOPriBAi, KOAK:

e  BOHO byno NnpuabdaHe NepeBa*KHO 3 METOK MOro BUKYMNY y HANBIMKUOMY ManbyTHboMy; abo

e ficaa nepeicHOro BU3HaHHA BOHO € YaCTUHO nopTdens igeHTUdiKoBaHMX GiHaHCOBUX
IHCTPYMEHTIB, AKMMM KOMNaHiA ynpaBaAE CNibHO i CTOCOBHO AKMX iCHYE HeLLoAaBHA peasbHa
icTOpiA OTPMMAHHA KOPOTKOCTPOKOBUX NPUBYTKIB; abo

®  BOHO € NOXiAHMM iHAHCOBUM IHCTPYMEHTOM, 3@ BUK/TIOYEHHAM NOXigHUX GpiHaHCOBUX
IHCTPYMEHTIB, AKi € AoroBopamu GiHaHCOBOT rapaHTii, abo He NpM3HayYeHe AK Take i He € paKTUYHO
IHCTPYMEHTOM XeKyBaHHA.
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®iHaHcoBe 30608B’A3aHHA, OKpimM diHAaHCOBOTO 3060B’A3aHHA, YTPUMYBaAHOIO A4S TOPriB/i, abo ymoBHOI
KOMMeHcaL,il NoKynusA B onepaLii 06’eAHaHHA NiANPUEMCTB, MOXKe ByTV BU3HAYeHe K TaKe, Lo
OLLIHIOETHCA 3a CNpaBea/IMBOIO BAPTICTIO, i3 BiA0oOparkeHHAM NepeoLiHKK y cknaai npnbyTtky abo
36MTKY, Nicna NepBiCHOro BU3HAHHA, AKLLO:

®  TaKe BM3HAYeHHA NiKBiAy€E abO iCTOTHO 3MEHLYE HEBIAMNOBIAHICTb Y pe3y/bTaTi OuiHKM abo
BM3HaAHHA, AKa 6 B iHWOMY BMNaAKY BUHUKANA; abo

e  ¢iHaHcoBe 3060B’s13aHHA GOPMYE YAaCTUHY rpynmM PpiHaHCOBUX aKTUBIB abo diHaHCOBMX
30608B’A3aHb, ab0 TOro i iIHWOro pa3om, AKa YNPaBAsAETLCA | MOKAa3HUKM AKOI OLiHIOITbLCA 3a
cnpaBea/IMBOIO BAPTICTHO, 3rigHO i3 3340KYMEHTOBAHOO cTpaTerieto KomnaHii Wwoao ynpaBniHHA
puU3nKamm abo iHeecTULismm, Ta iHbopmaLia npo Take GopPMyBaHHSA rpyn HaLAETLCA
ynpasiHCbKOMY nepcoHany; abo

®  BOHO € YaCTMHOIO AOrOBOPY, AKWIA MICTUTb OANH ab0 AeKinbKa BOYA0BaHUX NOXiAHUX GiHAHCOBUX
iHCTpymeHTiB, @ MC®3 9 103B0ONsIE BU3HAYaATU YBECb KOMDIHOBaHWI A0OrOBIp AK TaKMN, WO
OLLIHIOETHCA 3a CNPaBeA/IMBOLO BAPTICTIO, i3 Bia0OparkeHHAM NepeoLiHKK y cknagi npubyTKy abo
36UTKYy.

diHaHCcOBI 3060B’A3aHHA 3a CNpaBeaIMBOIO BAPTICTHO, i3 BigobOpaKeHHAM NepPeoLiHKM y cKnaaj
nNpubyTKY abo 36MTKY, OLIHIOKTLCA 33 CNPaBeA/IMBOLO BapPTICTIO, NpMYoMy Byab-AKi NpubyTkM abo
36MTKU, AKi BUHUKAIOTb Y Pe3y/ibTaTi 3MiH y CnpaBeaInBili BApPTOCTi, BU3HAOTbLCA Y CKAa4i NpubyTKy
abo 36UTKY Yy Tilt Mipi, B AKi1 BOHM HE € YaCTMHOIO BU3HAYEHNX onepaLin xeaKyBaHHa. Ynuctum
nNpubyTOK abo 36UTOK, BUSHAHWUIN Y CKNagi NpubyTKy abo 36UTKy, BKAOYAE Cymy Byab-SKUX BiACOTKIB,
CMNIAYeHMX 3a TaKMM PiHaHCOBUM 3060B’A3aHHAM.

OpaHak, ana piHaHcoBMX 3060B’A3aHb, BUSHAUYEHMX AK TaKi, WO OLHIOIOTbCA 33 CNpaBes/InBoto
BaPTICTIO, i3 BifoOpaXKeHHAM NepeoLiHKN y cknaai npmbyTKy abo 36UTKyY, cyma 3MiHUM y cnpaBea/mBin
BapTOCTi piHAHCOBOro 3060B’s13aHHA, AKA CTOCYETbCA 3MiH Y KPeAUTHOMY PU3UKY LibOro 30608’A3aHHS,
BM3HAETLCA Y CKAAAI iHLINX CYKYNHUX SOXOAIB, AKLLO Ti/IbKM BU3HAHHA BNAMBY 3MiH Y KpegUTHOMY
pPU3MKY 3000B’A3aHHA Y CKNaAi iHWMX CYKYMHUX AOXOAiB He CTBOPUTbL abo He 36inblwmnTb 06.1iKoByY
HeBigNOBIAHICTb Y NPUOYTKY abo 36UTKY.

PewTa cymu 3miHW y cnpaBea/iMBii BapTOCTi 3000B’13aHHA BU3HAETbCA Y CKNaAi NpubyTKY abo 30MTKY.
3MiHW y cnpaBegIMBii BapTOCTI, AKi CTOCYIOTbCA KPEAUTHOrO pU3NKy piHaHcoBOro 30608B'A3aHHA i AKi
BM3HAIOTHCA Y CKAAAI iHWNX CYKYMHUX A0X0AiB, HE 3MiHIOIOTb CBOK KlacudiKaLito y noaanbluomy Ha
npnbyTok abo 36UTOK; 3aMiCTb LibOro BOHM NepeBOAATHCA A0 CKAaAy Hepo3nogineHoro npmubyTky nican
NPUNNHEHHA BU3HAHHSA ¢iHaHCOBOro 3060B’A3aHHA.

Topzoea ma iHwa KpedumopcoKa 3a60p208aHicms. TOProea Ta iHWa KpeauTopcbKa 3aboproBaHicTb
BU3HAETLCA | NEPBICHO OLIHIOETHLCA 3a CNpaBeAMBOIO BAPTICTIO | Y NOAANbLIOMY OLHIOETLCA 3a
aMOPTM30BaAHOO BAPTICTIO i3 BUKOPUCTAHHAM MeToay ePeKTUBHOI BiACOTKOBOT CTaBKM.

Toprosa Ta iHLWa KpeauTopcbKa 3aboproBaHicTb BU3HAYAETLCA AK AOBroCTPOKOBA, AKLLO BOHA Nianarae
noraweHHo NpoTArom nepioay binblie gBaHagUATM MicALIB Big 3BiTHOT AaTK. Toprosa Ta iHWa
KpeamTopcbKa 3aboproBaHicTb, iKYy nepenbadvaeTbca NoracuTM NPOTAroM ABaHaAUSATU MIiCALIB Big
3BITHOI 4aTK, KNAacMPiKyeETLCA AK KOPOTKOCTPOKOBA.
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Pe3epeu ma 3abe3nevyeHHA. Pe3epBun BM3HAOTbCA, KO/IM KOMNaHiA mae NoTouHe 3060B’A3aHHA
(ropuanyHe abo KOHCTPYKTUBHE) BHACNIAOK MUHYNOI NoAil, i Npu LbOMy iCHY€E MMOBIPHICTb, WO
KomnaHis 6yae 3mylieHa noracutu Le 3060B’A3aHHS, | MOXHa 3p06UTM A0CTOBIPHY OLHKY LLbOro
30608’A3aHHA. Cyma, BU3HaHA SIK pe3epB., ABASAE COOOI0 HaMKpallly OLiHKY KomneHcauii, HeobxiaHoi
A5 noraweHHA NoTOYHOro 3060B’A3aHHA Ha KiHeLb 3BITHOrO Nepioay, 3 ypaxyBaHHAM YCix PU3UKIB Ta
HEBWM3HAYEHOCTEN, XapaKTepPHUX A5 LbOro 3060B’A3aHHA.

MpunuHeHHA 8U3HAHHA piHaHcosux 306068°’A3aHb. KoMmnaHis NPUNUHAE BU3HABaTK GiHAaHCOBI
30608’A3aHHA ToA | TiNbKKM TOAi, KoK 3060B’A3aHHA KomnaHii BUKOHaHI, BiamiHeHi abo cnanBae CTpok
ix aii. PisHnya mix 6anaHcoBoto BapTicTio piHaHcoBOro 30608’A3aHHS, BU3HAHHA AKOro byno
NpUNUHeHe, i KOMNeHcauji€lo cniavyeHoto abo 40 BUNAATU BUSHAETLCA Y CKNaAj NpubyTKy abo 36MTKy.

Y Bunaaky Konm KomnaHisi 06MiHIOE i3 YUHHUM KPeanTopoM OAUH 6OProBmii iHCTPYMEHT Ha iHWKI Ha
CYTTEBO iHLIMX YMOBaX, TaKMIi 06MiH 061iKOBYETbCA AK NOraweHHA NepBicHOro ¢piHaHCOBOro
3060B’A3aHHA | BU3HAHHA HOBOro dpiHaHcoBOro 30608’A3aHHA. AHasnoriyHo KomnaHia obnikoBye
CYTTEBY 3MiHY YMOB YMHHOrO 30608’A3aHHA ab0 YaCTUHM AOro AK NorawweHHA nepsicHOro gpiHaHcoBOro
30608’3aHHA | BU3HAHHA HOBOro 30608’A3aHHA. NepenbavaeTbea, WO YMOBM CYTTEBO BiApi3HAIOTLCA,
AKLLO ANCKOHTOBAHA TenepilwHA BapTiCTb MOTOKIB rPOLLIOBMX KOLWWITIB 33 HOBUMW YMOBaMMU, BKJTFOYHO 3
6yLb-AKMMU BUNNAYEHUMU KOMICIAMM, 33 BUPAXyBaHHAM Byab-AKUX KOMICI, OTPUMaHUX Ta
[OMCKOHTOBAHMX i3 BUKOPUCTAHHAM NepBicHOT epeKTUBHOI BiACOTKOBOT CTaBKM, Bigpi3HAOTLCSA, AK
MiHiMmym, Ha 10 BioCOTKIB Bif, AMCKOHTOBAHOI TEMEpiLHbOI BAPTOCTI peLlT! NOTOKIB rPOLLOBUX KOLUTIB
BiZ, nepsicHoro ¢piHaHCOBOro 30608’A3aHHA. AKLLO 3MiHa He € CYTTEBOLO, Pi3HULSA MiXK:

(1) 6anaHcoBoto BapTicTio 3060B’A3aHHA A0 3MiHK; Ta

(2) TenepiwHbOM BaPTICTIO NOTOKIB FPOLIOBMX KOLWTIB NicNA 3MiHM NOBUHHA BU3HABATUCh Y CKAaAi
NpuBYTKY abo 36UTKY AK NPUBYTOK abo 36UTOK y pe3ynbTaTi 3MiHM.

OnoaaTtKyBaHHA
BuTpaTh 3 nogaTKy Ha NpMOYTOK ABAAOTbL COOOI0 CyMy MOTOYHOrO Ta BiACTPOYEHOro NOAaTKIB.

MomoyHuli nodamok. MNoaaTok, AKUI Nignarae cniaTi y noTo4HoMy nepiogi, 6asyetbca Ha
onozaTtkoByBaHOMY NpMbyTKY 3a pik. 30608’A3aHHA KomnaHii 3 NOTO4HOro nogatky Ha npmMbyToK
PO3PaXOBYETHCA i3 BUKOPUCTAHHAM MOAATKOBUX CTAaBOK, AKi AiANM y BiANOBIAHOCTI A0 YKPaiHCbKOro
NogaTKOBOroO 3aKOHOA4ABCTBA NPOTATOM 3BITHOrO nepioay.

BiocmpoueHuli nodamok. BiactpoyeHnin NnogaToK BU3SHAETbCS CTOCOBHO TUMYACOBUX Pi3HULb MiXK
6anaHcoBO BapTiCTHO aKTMBIB i 3060B’A3aHb Y $iHaHCOBIN 3BITHOCTI Ta BigNoOBIAHMMKM NOAATKOBUMM
6a3amu, AKi BUKOPUCTOBYHOTbCA A1A PO3PaxyHKY ONoAaTKOBYBAaHOro NpubyYTKY. BiactpoyeHi nogaTtkosi
30608’s13aHHA 3a3BMYall BU3HAOTHLCA A/1A BCiX ONOAAaTKOBYBAHUX TUMUYACOBUX Pi3HUL. BigcTpoyeHi
NoAaTKOBI aKTUBM 3BMYAHO BU3HAOTLCA A1A BCiX TMMYACOBUX Pi3HULb, AKi BUPAXOBYOTLCA B LLiNAX
ONoOAATKYBaHHSA, y TOMYy 06csA3i, LWOAO AKOro iCHYe MMOBIPHICTb TOTO, L0 byae OTPUMAHWI
0OnoJaTKOBYBaHMUI NPUOYTOK, 33 PaXyYHOK SIKOro MOXHa byae peanisyBaTy Ui TUMYACOBI Pi3HUL,.

banaHcoBa BapTiCTb Bi,Cl,CTpO‘-IeHMX NOAATKOBMX aKTMBIB nepernAagaeTbCA Ha KiHeub KOXXHOro 3BiTHOIO

nepioAy i 3MeHLYETbCA Y Tilh Mipi, B AKiN BigCyTHA MMOBIPHICTb 0AepKaHHS 40CTaTHbOro
ONoAATKOBYBAHOIO NPUOYTKY, AKMIN [A03BOAUTDL BiALWKOAYBATM YCHO ab0O YaCTUHY CYMM LbOrO aKTMBY.
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BigcTpoyeHi noaaTKOBI aKTUBKM Ta 3060B’A3aHHA OLIHIOIOTLCA 33 CTaBKaMK ONoAAaTKYBaHHSA, fAKi, AK
OYiKyeTbCA, ByayTb 3aCTOCOBYBATUCS ¥ TOMY Mepioai, B AKomy 30608’A3aHHA byae noraweHe abo byae
peanis3oBaHW aKTUB, Ha OCHOBI NOAATKOBUX CTaBOK (abo NoAATKOBUX 3aKOHIB), AKi Aifann abo
$aKTMYHO 4ifAn Ha KiHelb KOXKHOTO 3BITHOrO nepioay.

OuiHKa BiacTpoyYeHMX NnoaaTkoBMx 3060B’A3aHb Ta aKTMBIB BiA0OpPaAXKae NOAATKOBI HACAIAKM, AKi
MOXYTb BUHUKHYTU Y pe3ynbTaTi BUKOPUCTaHHA KomnaHieto Ha KiHeub 3BiTHOro nepioay Toro abo
iHWoro meToay ANs BiAwKoAyBaHHA abo noraweHHA 6anaHCOBOT BapTOCTi CBOIX aKTUBIB Ta
30608’A3aHb.

OcHoBHi 3acobu

OcHoBHi 3acobu BigobparkatoTbCcs 3a iCTOPUYHO BapTicTio abo nepBicHOK BapTicTio 6yAiBHULTBA, 33
BMpPaxyBaHHAM ByAb-AKOro HaKOMUYEHOrO 3HOCY Ta HAaKOMWYEHUX 36UTKIB Bifg, 3MEHLIEHHA KOPUCHOCTI.

IcTopuyHa BapTicTb 06’EKTIB OCHOBHMX 3aC06iB BKAtOYAE (a) WiHY iX NpUABaHHSA, BKAKOYHO i3 iMMNOPTHUM
MWTOM Ta NoAaTKaMM Ha NpuAabaHHA, AKI He NiANATaloTb BiAWKOAYBaHHIO, NiCNA BUPAXyBaHHS
TOProBMX Ta iHLWMUX 3HUKOK; (6) Oyab-AKi BUTpATK, AKi 6esanocepegHbo CTOCYOTbCA AOCTAaBKM 06’€KTa
OCHOBHMX 3acobiB 40 MiCLE3HaX04KEeHHA Ta NPUBEAEHHA MOro y CTaH, AKMI 3abe3neyye ioro
bYHKLUiOHYBaHHA BigNOBIAHO 40 HaMipiB ynpasaiHCcbKOro nepcoHany KomnaHii; (B) nepsicHy ouiHKY
BUTPAT Ha AEMOHTaX i NnepemilleHHA 06’eKTa OCHOBHUX 3acobiB Ta BiAHOBEHHA TEPUTOPIi, HA AKil BiH
po3TaloBaHui, 3060B’A3aHHA 32 AKMMKU KomnaHis 6epe Ha cebe abo Ha MOMEHT NpuAabaHHSA UbOro
06’ekTa, abo BHacNiAOK MOro ekcrnayaTauii npoTArom NeBHOro NepioAy Yacy 3 MeToto, sika He NoB’A3aHa
3 OnepaLinHOo AiA/bHICTIO NPOTATroM Lboro nepioay. MNepsicHa BapTiCTb akTUBIB, CTBOPEHMX BJIACHUMM
CWUJTaMM, BKJIKOYAE BapTiCTb MaTepiaiB, MpAMi BUTPATM Ha onaaTy npawi, Ta BigNOBigHY YaCTKY
BUPOBHUYMX HAaKNAAHUX BUTPAT.

KanitanizoBaHi BUTpaTK BKAKOYAIOTb CYTTEBI BUTPATU Ha MOAEPHI3aLLitO Ta 3aMiHY YaCTUH aKTUBIB, AKi
36iNbLUYIOTb CTPOK IX KOPUCHOTO BUKOPUCTAHHA abo NOKpPaLLYyHOTb iX 34aTHICTb reHepyBaTh A0X0AM.
BuTpaTtn Ha peMoHT Ta 06CyroByBaHHA OCHOBHMX 3ac0biB, AKi He BiANoOBiAalOTb HaBegEHUM BULLE
KpuTepiam Kanitanisauii, BigobparxkatoTbca y cknagi npubyTky abo 36UTKy Toro nepioay, B AKOMY BOHM
6y/1 NoHeceHi.

TaKi CTPOKM KOPUCHOTO BUKOPUCTAHHA BUKOPUCTOBYIOTLCA AN PO3PaXyHKy amopTu3au;i:

KinbKicTb pokis

MeHwWwwuit 3 ABOX NepiofiB: CTPOKY OpeHaM 3a

BAOCKOHANEHHA OpeHA0BaHOro MaiiHa: byAisesbHi [0roBopom abo CTPOKY KOpUCHOro
poboTu BMKOPWUCTaHHA BAOCKOHAN€HHA
MeHLunii 3 ABOX NepioaiB: CTPOKY OpeHAM 3a

BAOCKOHaNEeHHA OpeHA0BaHOrO MaiHa: TeXHIYHWIA [0roBopom abo CTPOKY KOpUCHOTO
MOHTa obnasHaHHA BMKOPWUCTAHHA BAOCKOHANEHHSA
Me6ni B marasmHax 10.5 pokis
Mebni B odici 7 pokis
Komn’toTepu i mepexese 0b1agHaHHA B MarasnHax 5 pokis
Komn’toTepu i meperkese obnagHaHHA B odici 4 poku
IHWi OCHOBHI 3acobu 7 pokis
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[o He3aBepLleHoro byaiBHULTBA HanexaTb 06’eKTU OCHOBHMX 3acobiB y npoueci byaisHMUTBA Ta
06naaHaHHA 00 BCTAHOBAEHHA, AKI Bif0OparkatoTbCs 3a NepBicHO BapTicTio. [1o Hel BXOAATb BUTPATH
Ha 6yAiBHMLTBO Ta iHWi NpAMI BUTpaTM. AMOpPTU3aLLia He3aBepLleHoro byaiBHMLTBA, HAa OCHOBI TOroO
camMmoro MmeToay, Wo ¥ BiAnoBiaHMX 06’eKTiB OCHOBHMX 3ac0biB, MOYMHAETLCA 3 MOMEHTY FrOTOBHOCTI
LMX aKTUBIB 40 eKcnyaTauii.

AMopTHM3aLia NpU3HaYeHa 415 CNMCaHHA BapTOCTi aKTUBIB (Kpim 06’eKTiB He3aBepLIEHOro
6yaiBHMLTBA), 32 BUpPaXyBaHHAM iX NiKBigaLiMHOT BApTOCTi, NPOTArOM CTPOKIB iX KOPUCHOTO
BMKOPUCTAHHSA i3 BUKOPUCTAaHHAM NPAMOIHIMHOTrO meToay. O4YiKyBaHi CTPOKU KOPUCHOTO
BMKOPUCTaHHSA, NiKBigaLiMHa BapTicTb Ta MeToA, HapaxyBaHHA aMOpPTM3aLii nepernaaatoTbCs Ha KiHeub
KOXXHOrO 3BITHOrO nepioAy, NpMYomMy BNanB 6yab-aKMX 3MiH B OLLiHKax 06/1iKOBYETbCS HA
nepcneKkTUBHIN OCHOBI.

O06’€eKT OCHOBHMX 3acobiB NPUNNHAE BU3HABATMCA Nicna BUBYTTA abo Koam Binblue He OYiKyeTbCA
OTPUMAHHA MalibyTHIX EKOHOMIYHWX BUTiZ, Big, NPOLOBKEHHA BUKOPUCTAHHSA aKTUBY. byab-aKuii
npnbyTok abo 36UTOK, AKNI BUHUKAE Y pe3ynbTaTi BUOYTTA abo BUAYydYeHHA 06’eKTa OCHOBHMX 3acobiB,
BM3HAYAETbCA AK PISHULA MiXK HAAXOAKEHHAMM Bif NPOAAXKY Ta 6aNAHCOBOIO BAPTICTIO aKTUBY i
BU3HAETbCA Y CKNadi NpubyTKy abo 36UTKy.

3MeHLUEeHHA KOPUCHOCTi OCHOBHMX 3acobis

Ha KiHeub KOXKHOTO 3BiTHOro nepiogy KomnaHia nepernagae 6anaHcoBy BapTiCTb CBOIX MaTepiasbHUX
aKTUBIB A5 BUAB/EHHA BYAb-AKMX O3HAK TOTrO, LLO Lji aKTUBW BTPATWU/IM YACTUHY CBOET BapTOCTi
BHAC/iA0K 3MEHLUEHHA KOPUCHOCTI. 3@ HAABHOCTI TaKMX O3HAK 34iMCHIOETbCA OLLIHKA CYMM
BiAWKOAYBAHHSA BiAMNOBIAHOIrO aKTUBY AR BU3HAYEHHA PO3Mipy 36MTKY BiZ, 3SMEHLIEHHA KOPUCHOCTI
(AKLLO TaKe 3MEeHLEHHA KOPUCHOCTI Mano Mmicue). AKLLO HEMOXKANBO 34INCHUTM OLIHKY CyMu
BiALKOAYBAHHA OKPeMOoro akTuay, KomnaHisa OLiHIOE Cymy BiALWKOAYBAHHA OAMHWL,, AKa reHepye
rPOLLOBI KOLWTK, 4,0 SIKOi HAIEXKUTb el aKTUB.

Cyma 04iKyBaHOrO BiflKOAyBaHHSA ABAAE cOO0t0 binbluy 3 ABOX BE/MUYUH: CpaBea/IMBOI BapTOCTi, 3a
BMPaxXyBaHHAM BUTPAT Ha 34iMCHEHHA NPoAarKy, Ta BapTOCTi Nifg Yac BUKOPUCTaHHA. Mpn 34iCHEHHI
OLLIHKM BapTOCTi Nijg, Yac BUKOPMCTAHHA CyMa OYiKyBaHMX MaNBYTHIX NOTOKIB rpOLLIOBUX KOLUTIB
ONCKOHTYETbCA A0 iX TeNEpPilHbOT BAPTOCTi i3 BUKOPUCTAHHAM CTaBKM AUCKOHTYBAHHA A0
0onoAaTKyBaHHSA, sika BiA0bpakae NOTOUYHI PUHKOBI OLHKM BApTOCTi FpOLLEN Y Yaci Ta pUsUnKN,
XapaKTepHi ANs aKTUBY, CTOCOBHO SIKOTO He By CKOPUIroBaHi OLLIHKM MabyTHIX NOTOKIB rPOLLIOBUX
KOLUTIB.

AKLLO, 33 OLHKaMM, Cyma O4YiKyBaHOrO BifLlLKOAYBaHHSA aKTMBY (ab0 oAMHULI, KA reHepye rpoLLoBi
KOLITK) MeHLLe Moro 6anaHcoBOi BapTOCTi, TO 6afaHCOBa BapTiCTb aKTUBY (ab0 0ANHULL, AKa reHepye
rPOLUOBI KOLITKN) 3MEHLUYETLCA A0 CYMM OYiKyBaHOTO BiglKoAyBaHHA. 36UTOK Bif 3MEHLLIEHHS
KOPWUCHOCTI BU3HAETbCA HEralHo y cKaagi npubyTky abo 36UTKy.

AKWO y noganbwomy 36UTOK Bif, 3SMEHLUEHHS KOPUCHOCTI CTOPHYETLCSA, TO 6asaHCOBA BApTiCTb aKTUBY
(abo oauHMLI, fiKa reHepye rpPoLLOBI KOWTKM) 36iNbLIYETLCA A0 NEPErnaHyTol OLiHKM CyMU MOTo
BifLIKOAYBAHHSA, ale TaKUM YMHOM, W06 36inblieHa BanaHcoBa BapTiCTb He NepeBuLLyBana 6anaHcosy
BapTiCTb, AIKa 6yna 6 BU3HaYeHa, AK6U ana akTMBy (abo oAMHULI, KA reHepye rpoLLOBi KOWTH) y
nonepeaHi pokn He 6yB BU3HaHWI 36UTOK Bif, 3MEHLIEHHA KOPUCHOCTI. CTOPHYBaHHA 36UTKY Big,
3MEHLUEHHA KOPUCHOCTi BUSHAETbCA HEeralHo y cknaai npubyTtky abo 36MTKy, KpiMm BUNaaKis Koam
BiANOBIAHMI aKTMB Bif06pParKaETLCA 3@ NEepPeOoLLiHEHO BapTICTIO. Y LbOMY BUMNAAKY CTOPHYBaHHA
36MTKY Big, 3MEeHLEHHA KOPUCHOCTI Big0bparKaeTbCA AK 36iNblUEHHA y pe3y/bTaTi NepeoLiHKu.
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3anacu

3anacu BifobpakatoTbCA 32 MEHLLOIO 3 ABOX BEJIMYUH: NEPBiICHOI BApTOCTi abo YMcTOi BapTOCTI
peanisau,i. MepBicHa BapTiCTb 3anaciB pO3pax0BYETLCA i3 BUKOPUCTAHHAM METOAY «nepLue
Hagxo4KeHHa-nepLe BMbyTTA». YMcTa BapTiCTb peanisauii BU3HAYaEeTbCA AK OYiKyBaHa LiHA npoaaxy
3aMacis, 32 BUPaxyBaHHAM OYiKyBaHMUX BUTPAT Ha 34iMCHEHHA NPOAANKY.

CTaTyTHUM Kanitan

CTaTyTHMM KaniTan BU3HAETbCA 3a CpaBea/IMBOLO BapTICTIO BHECKIB, OTPMMaHMX KomnaHieto.

CYTTEBI OBJ1IKOBI CYAXXEHHA TA OCHOBHI AXXEPENIA HEBU3SHAYEHOCTI OLIHOK
CyTTeBi CyAKeHHA nif, yac 3acTocyBaHHA 061iKOBOT NONITUKMK

Jani HaBeAeHi CyTTEBI CyasKeHHSs, KPiM TUX ANA AKUX BUMAra€TbCs 34iMCHEHHS OLHOK (aAnBITbCA
HUKYE), AKi BUKOPUCTAB YNPaB/iHCbKMIN NepcoHan y NpoLeci 3acTocyBaHHA 061iKOBOiI NOMITUKM
Komnawii i AKi MmatoTb HaliCTOTHIWWIA BNIMB Ha CyMU, BU3HaHI Yy GiHaHCOBIN 3BITHOCTI.

OCHOBHI A)Kepena HeBU3HAYEHOCTi OLLiHOK

Jani HaBeAeHi OCHOBHI MPUNYLLEHHA CTOCOBHO MalibyTHbOrO Ta iHLi OCHOBHI AXKepena
HEBM3HAYEHOCTi OLIHOK Ha KiHeLb 3BiTHOro nepioAy, WoA0 SKUX iICHYE 3HAYHWUI PUSUK TOFO, LLLO BOHM
CTaHYTb NPUYMHOIO CYTTEBUX KOPUTyBaHb BanaHCcOBOI BapTOCTi aKTMBIB Ta 3060B’A3aHb NPOTArOM
HacTynHoro ¢iHaHCOBOro POKY.

AKmueu 3 npasa KopucmyeaHHA ma opeHOHi 30608’A3aHHA. BapTicTb aKTMBIB 3 NpaBa KOPUCTYBaHHA
Ta opeHaHMX 3060B’A3aHb 6a3yeTbCA Ha OLIHKAX YNpPaBAiHCbKOro NepcoHany Woao CTPOKiB Aji opeHau,
a TAKOK CTaBKM A043TKOBUX 3aN03NYEHb, AKa BUKOPUCTOBYETHCA ANA ANCKOHTYBAHHA OPEHAHMUX
Bunnat. CTpoK Aii opeHAM BignoBsigae 6e3BiaKNMYHOMY Nepioay KOXKHOro A0roBopy, 3a BUK/TIOYEHHSM
BMNAAKiB KoM KomnaHia 06rpyHTOBaHO yneBHEHa, WO 3MOKe peanizyBaTu ONLiOHN HA NOHOBAEHHSA
porosopis. MMig Yac OLiHKKM CTPOKIB Ail OpeHAN yNpaBAiHCbKMIA NePCOHaN BPaxoBYE YCi GaKkTu Ta
06CTaBUHMU, AKi CTBOPIOIOTb EKOHOMIYHE 3a0xo4eHHA ana KomnaHii peanisyBati onuioH Ha
NOAOBXEHHA OPeHAM, TaKi AK CTPOK KOPUCHOIO BUPOCTaHHA aKTUBY, PO3TALLOBAHOrO Ha
OpeHA0BaHOMY MalAaHUYMKY, CTAaTUCTUKY 3aMiHU MAaNAaHYMKIB, MOCNIAOBHICTb 3MiH Y TEXHOJIOTISX,
peHTabenbHICTb MarasuHis po3apibHoOro Npoaaxky, a TakoX BUTPATU Ha PO3ipBaHHA abo yKNaaeHHs
porosopis opeHauM. CTaBKa A04aTKOBMX 3ano3nyeHb KomnaHii BU3HAYaETLCA HA OCHOBI KpeaUTHUX
cnpegais 60prosux iHCTPYMeHTIB KomnaHii CTOCOBHO KpMBOT A0OXiAHOCTi 3 HY/IbOBUM KYNOHOM A/1A
LEepXKaBHUX LiHHMX nanepis.

3MiHM LMX GaKTOPIB MOXKYTb BNJMHYTU Ha OYiKyBaHWUI CTPOK Aii opeHam Ta BigobparkeHy BapTicTb
aKTUBIB 3 NpaBa KOPWUCTYBAHHA Ta OpeHAHMX 3060B’A3aHb.
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6. COBIBAPTICTb PEANIBALLIT

CobiBapTicTb peanisaLii 32 poKu, AKi 3akiHuMAuca 31 rpyaHs, 6yna npeacraBneHa TakKUM YUHOM:

2020 2019
CobiBapTicTb peanizoBaHMX TOBapiB 260,364 333,307
36UTKM Bif CNMCAHHA 3anaciB, 338 BUPaXyBaHHAM HaA/IMLLIKIB 1,206 2,477
Ycboro cobiBapTocTi peanisauif 261,570 335,784

36UTKM Bif, CNMMCAHHA 3anaciB, 33 BUPaxXyBaHHAM HaA/NLLKIB, ABNAIOTb COOOLO TOBApK, CMcaHi 3a
pe3ynbTaTaMu iHBEHTapuM3au,in.

7. BWUTPATU HA PEANI3ALIIO

BuTpaTth Ha peanisauito 3a poKu, akKi 3akiHumManca 31 rpyaHa, 6ynm npeacrasieHi TaKUM YNHOM:

2020 2019
3apobiTHa nnaTa Ta NoB’A3aHi BUTPaTH 28,137 33,072
BuTtpaTtu Ha opeHay 25,159 34,066
3HOC Ta amopTuM3auis 23,846 22,393
PosnTi 22,761 27,511
BuTpaTh Ha TexHiuHe obcnyroByBaHHA 11,855 12,153
KomyHanbHi nocnyrm 7,896 9,512
Komicii 6aHKiB — nocnyru ekBanpuHry 6,283 6,218
BukopucTaHi matepianu 5,636 5,632
AMOpTU3aLLia aKTUBIB 3 NpaBa KOPUCTYBaHHA, HETTO (7,133) (11,182)
IHWi BUTPATK 3,283 2,625
Ycboro BUTpAT Ha peanisauito 127,723 142,000

8. AAMIHICTPATUBHI BUTPATU

AZMiHICTPaTUBHI BUTPATU 3@ POKM, AKI 3aKiHUMAMcA 31 rpygHa, 6ynm npeacTaBaeHi TakKum YUHOM:

2020 2019
3apobiTHa nnaTa Ta NoB’A3aHi BUTpaTH 7,943 8,822
MpodeciinHi nocnyrm 1,056 876
BuTpaTtK Ha BiapAAKeHHsA 610 1,881
CtpaxyBaHHA 459 484
ButpaTtu Ha opeHay 330 402
Komicii 6aHkiB 312 338
3HOC Ta amopTM3aLin 56 40
IHWi BUTPaTH 68 125
Ycboro agmiHicTpaTUBHUX BUTpaT 10,834 12,968
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9. BWUTPATU 3 NOAATKY HA NMPUBYTOK

OCHOBHi KOMMNOHEHTM NOAATKY Ha NPMOYTOK 33 POKK, AKi 3akKiHUnAuca 31 rpyaHs, 6yamn npeacraBieHi
TAaKMM YNHOM:

2020 2019
BuTpaTtK 3 nOTOYHOro NoAaTKy 26,435 32,607
Butpatn/(Buroam) 3 BigCTpoOHEHOro NoaaTky 804 (51)
Butpatu 3 nogaTtky Ha npubyToK 27,239 32,556

Y3roasKeHHA BUTPAT 3 NOAATKY HA NpMBYTOK 3a POKM, AKi 3aKiHunauca 31 rpyaHa, Ta 061ikoBoro
NPUOBYTKY MOXKHa NPeaCcTaBUTN TAaKUM YNHOM:

2020 2019
MpubyToK A0 onoAaTKyBaHHA 148,325 181,705
MoAaToK 3a BCTAHOB/IEHOK CTaBKOK onoAaTkyBaHHSA (18%) 26,699 32,707
Bnaue BMTpaT, AKi He BUPaxoBYOTbCA/(LOXOAIB, AKI HE 0NOAATKOBYIOTLCA) AN
Linei BU3Ha4YE€HHA ONOLATKOBYBAHOIrO NPUBYTKY 540 (151)
BuTpaTtu 3 nogaTKy Ha NPpUBYTOK, BU3HaHI Y CKnaai npubyTky abo 36uTKy 27,239 32,556

Y TabnuLi HUXKYe HaBeAEeHO aHai3 BiACTPOYEHMX NOAATKOBMX aKTMBIB Ta 3060B'A3aHb, NOAAHMUX Y 3BITI
npo ¢iHaHcoBWUI cTaH Ha 31 rpyaHA 2020 Ta 2019 pokis:

Bu3HaHo y cknagi

31 rpypHna npubyTKy abo 31 rpyaHna

2019 poky 36UTKY 2020 poKy
BiacTpoueHi noaaTKOBI aKTUBU, AKI BUHUKAIOTD 3:
OcHOBHWX 3acobis 1,017 1,439 2,456
330X04eHb 33 ,OFOBOPAaMMN OpeHaMN 2,663 (1,479) 1,184
3anacis 2,006 (401) 1,605
PesepsiB Ta HapaxyBaHb 1,029 (363) 666
BigcTpoueHi NoAaTKOBI aKTUBK 6,715 (804) 5,911

Y TabnuLi HUXKYe HaBeAeHO aHai3 BiACTPOUYEHMX NOLATKOBMX aKTMBIB Ta 3060B’A3aHb, NOAAHMX Y 3BITI
npo ¢iHaHcoBm cTaH Ha 31 rpyaHs 2019 Ta 2018 pokis:

BusHaHo y cknapgi

31 rpyaHA npubyTKy abo 31 rpypHA

2018 poKy 36UTKY 2019 pokKy
BipgcTpoueHi noaaTKOBI aKTUBM, AKi BUHMKAIOTD 3:
OCHOBHMX 3acobiB 2,136 (1,119) 1,017
330X04eHb 33 OFOBOPaMMN OpeHaMN 2,885 (222) 2,663
3anacis 997 1,009 2,006
Pe3sepsis Ta HapaxyBaHb 646 383 1,029
BiacTpoueHi noaaTKoBi aKTUBM 6,664 51 6,715
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10. OCHOBHI 3ACOBM

MpoTarom pokis, siki 3akiHunauca 31 rpyaHa 2020 Ta 2019 pokis, 3MiHM B OCHOBHUX 3acobax bynn npeacTaBieHi TaKUM YMHOM:

BAaockoHaneHHaA
OpeHA0BaHOro BaockoHaneHHA HesasepweHe
MaiHa: TeXHIYHUI OpeHAO0BaHOro Komn’ioTepu Ta 6yaiBHMLTBO Ta
MOHTaX maiiHa: byaisenbHi MepexeBe IHWi OCHOBHiI HeBCTaHOB/EHEe
MepesicHa sapmicme o6bnagHaHHA po6oTtn Mebni obnagHaHHA 3acobu o6bnagHaHHA Ycboro
CraHom Ha 31 rpyaHa 2018 poKy 107,025 15,532 61,589 6,978 20,581 569 212,274
HaaxoaeHHsA 20,816 1,713 7,960 3,788 3,470 - 37,747
BubytTa - - - (785) (897) (443) (2,125)
MNepemilieHHn - 108 - - - (108) -
CraHom Ha 31 rpyaHa 2019 poKy 127,841 17,353 69,549 9,981 23,154 18 247,896
HapxopaKeHHnA 501 221 865 370 522 54 2,533
BubytTa - - - (15) (2) - (17)
MNepemileHHA - - - - - - -
CraHom Ha 31 rpyaHa 2020 poKy 128,342 17,574 70,414 10,336 23,674 72 250,412
HakonuyeHa amopmusayia
CraHom Ha 31 rpyaHa 2018 poky (38,154) (5,323) (17,725) (3,094) (6,647) - (70,943)
BunyyeHo y pe3ynbTati BUOYTTA aKTUBIB - - - 778 715 - 1,493
AMOPTU3aLiMHI BUTPaATK (10,080) (1,447) (5,862) (1,626) (3,409) - (22,424)
CraHom Ha 31 rpyaHa 2019 poky (48,234) (6,770) (23,587) (3,942) (9,341) - (91,874)
BunyyeHo y pesynbTaTi BUOYTTA aKTUBIB - - - 12 2 - 14
AMOPTU3aLiHI BUTPaATK (10,774) (1,548) (6,120) (1,770) (3,682) - (23,894)
CtaHom Ha 31 rpyaHa 2020 poky (59,008) (8,318) (29,707) (5,700) (13,021) - (115,754)
Yucma 6anaHcosa eapmicme
CraHom Ha 31 rpyaHa 2019 poky 79,607 10,583 45,962 6,039 13,813 18 156,022
CraHom Ha 31 rpyaHa 2020 poKy 69,334 9,256 40,707 4,636 10,653 72 134,658

MepBicHa BapTiCTb aKTMBIB, AKi By M NOBHICTIO aMOPTU30BaHI Ta NPOAOBIKYIOTb BUKOPUCTOBYBATUCh Y FOCMOAAPCHKIM AiaNbHOCTI, cTaHoBWANA 3,519 TucAY rpuBeHb
Ta 3,199 Tncad rpmeeHb ctaHoM Ha 31 rpyaHa 2020 ta 2019 pokis, BignosigHoO.
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11.

12.

13.

3ANACU

CtaHom Ha 31 rpyaHa 2020 Ta 2019 pokis 3anacu 6yan npeactaBaeHi TaKUM YNHOM:

31 rpyaHa 31 rpyaHa

2020 poky 2019 poky
ToBapu 77,334 59,432
3a BUpaxyBaHHAM: Pe3epBy 3HeLiHEHHA 3aCTapiinxX Ta HEXOA0BMX TOBAPIB (8,830) (11,010)
Ycboro 3anacis 68,504 48,422

ABAHCU BUAAHI TA IHWI OBOPOTHI AKTUBU

CraHom Ha 31 rpyaHs 2020 1a 2019 pokiB aBaHCM BUAaHI Ta iHWi 060pOTHI aKTUBKM BynM NpeacTaBieHi
TAaKUM YUHOM:

31 rpyaHa 31 rpyaHa

2020 poky 2019 poky
IHWi 060pOTHI aKTMBM 1,531 1,778
IHWi aBaHCcK BUAaHI 1,340 2,993
ABaHCK BUAAHI NOB’A3aHUM CTOPOHAM - 22,485
YcbOro aBaHciB BUAaHMX Ta iHLIMX 060POTHUX aKTUBIB 2,871 27,256

rPOLLOBI KOLUTU TA IX EKBIBAJIEHTU

CtaHom Ha 31 rpyaHa 2020 Ta 2019 pokiB rpoLLoBi KOWTK Ta iX eKBiBaseHTU 6yan npeacTaBieHi Takum

YNAHOM:
31 rpyaHa 31 rpyaHa
2020 poky 2019 poKy
MoTouHi paxyHKM y baHKax 19,791 17,324
[powwoBi KowTn B f,0pPO3i 8,033 17,796
[poLwoBi KOWTW y Kaci 72 72
YcbOro rpoloBuMX KOLUTIB Ta iX €KBiBa/IeHTIB 27,896 35,192

CraHom Ha 31 rpyaHs 2020 ta 2019 pokiB NOTOYHI paxyHKM y BaHKax 6yaM AeHOMIHOBaHI Yy FPUBHI i

Manu BiACOTKOBY CTaBKy Y po3mipi 5.3% T1a 11.4% piuHux, BignosigHo.
CtaHom Ha 31 rpyaHa 2020 poky 98% rpoLIoBMX KOLTIB YTPMMYBANUCh Y BAHKIBCbKMX YCTAHOBAX, AKMM

6YyN0 NPUCBOEHO PENTUHT A, i 2% y HaHKax i3 NpUcBoEHNM pelTUHrom CCC+ pEUTUHIOBUM areHTCTBOM
Standard and Poor’s (31 rpyaHa 2019 poKy: 97% y 6aHKax i3 pedTnuHrom A i 3% i3 pelituHrom CCC+).
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14. CTATYTHUM KANITAN

15.

CtaHom Ha 31 rpyaHa 2020 poKy CTaTyTHWI Ta BUNAa4YeHU Kanitan ctaHosus 41,162 TMcAYi rpuBeHb
(2019: 33,186 TucAY rpMBEHD).

MpoTsarom poky, Ak 3akiHumeca 31 rpyaHa 2020 poKy, 6yna 3miHeHa MaTepuHCbKa KOMMaHia — i3
KomnaHii PULL & BEAR ESPANA, S.A. Ta PULL & BEAR LOGISTICA, S.A. Ha komnaHito ZARA HOLDING
B.V.

CtaHom Ha 8 ciuHa 2020 poky KomnaHia ZARA HOLDING B.V. 36inblunna cBih BHECOK Y BAAaCHWUI Kanitan
KomnaHii Ha 7,976 Tucau rpuseHb, KomnaHia ZARA HOLDING B.V. cnnatuna cymy y noBHomy ob6cssi
rPOLLOBUMM KOLUTaMMU.

CraHom Ha 31 rpyaHs 2019 ta 2018 pokiB y4acHMKom KomnaHii, aknit sonogis 95% y ctaTyTHoOMy
Kanitani Komnawii, 6yna komnania PULL & BEAR ESPANA, S.A., i yuacHnkom KomnaHii, Aknit Bonogis 5%

y cTaTyTHOMY Kanitani Komnanii, 6yna komnaHia PULL & BEAR LOGISTICA, S.A.

CtaHom Ha 31 rpyaHs 2020 poky egUHUM yYyacHMKom KomnaHii, akuii Bonoais 100% y ctaTyTHOMy
Kanitani Komnawii, 6yna komnaHis ZARA HOLDING B.V.

MpoTtarom 2020 poky KomnaHia oronocuna ta sunnatuna gmeigeHam 3a 2019 pik Ha KOPUCTb KoMNaHil
ZARA HOLDING B.V. y cymi 157,444 tncAdi rpmBeHb.

MpoTtarom 2019 poky KomnaHia oronocuna Ta BMnnatuna ameigeHam 3a 2018 pik Ha KOpMUCTb KOMMaHiM
PULL & BEAR ESPANA, S.A. Ta PULL & BEAR LOGISTICA, S.A. y cymi 105,057 TMCAY rpUBEHb.

PE3EPBU TA 3ABE3INEYEHHA

CtaHom Ha 31 rpyaHs 2020 Ta 2019 pokiB pe3epBu Ta 3abe3neyeHHs 6yM NpeacTaBaeHi TaKUM YAHOM:

31 rpyAaHAa 31 rpyaHAa

2020 poky 2019 poKy
[oBroctpoKoBi 3060B’A3aHHA
IHWi pesepsu (ii) 1,641 1,239
Ycboro f0BrocTpoKoBux 30608’A3aHb 1,641 1,239
KopoTKocTpoKoBi 30608’a3aHHA
3MiHHI KOMiICii Ta 3a0X04eHHA ANA NPALLBHUKIB 979 1,320
Pe3epB HeBUKOpPUCTAHUX BigNYCTOK 837 962
3apobiTHa nnaTa 4o cnaatu 683 877
HapaxyBaHHs Ha 3apobiTHy naaTy 4o cnaatm 314 384
HapaxoBaHi 3a6e3neyeHHA 3MiHHMX 3060B’A3aHb 3a opeHAoto (i) 99 1,870
YcbOro KOPOTKOCTPOKOBUX 3060B’A3aHb 2,912 5,413
Ycboro pesepsis Ta 3abe3neyeHb 4,553 6,652
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16.

(i)  HapaxosaHi 3abe3neyeHHn LWOA0 3MiHHMX 3060B’A3aHb 33 OPEH0I0 ABNAIOTL COBOI YAaCTUHY OPEHAHWUX BUMAAT, AIKa He
€ dikcoBaHoOt0, a 6a3yeTbCA Ha BiACOTKY Bif GaKTUUYHMX NPOLANKIB.

(ii)  Pe3seps Ha NOKPUTTA iHWKMX 30608’A3aHb ABASAE COBOI AOBrOCTPOKOBY YaCTMHY agMiHICTpaTMBHOIO WTpady, AKMN Mae
BMNAaTMTM KOMNaHisf 33 HEBMKOHAHHA 3aKOHOAABY0 BCTAHOB/IEHOT HOPMU LLOA0 HaiMaHHA 0cCib 3 obmexkeHMun
moxansocTamM (MpumiTtka 21).

OPEHAA

MpoTtarom pokis, AKi 3akiHumManca 31 rpyaHa 2020 ta 2019 pokis, 3MiHM Y YUCTUX aKTUBAX 3 NpaBa
KOPWUCTYBaHHA Byan npeacTaBAeHi TaKUM YUHOM:

3aoxo4yeHHA 3a Ycboro aktusis 3
AKTUBM 3 NpaBa AOroBopamu npasa
KOPUCTYBaHHA opeHau KOPUCTYBaHHSA
lMepesicHa sapmicmeo
CTtaHoM Ha 1 ciuHs 2019 poKy 19,284 (50,384) (31,100)
HagxoaskeHHn - (6,425) (6,425)
CtaHoM Ha 31 rpyaHa 2019 poky 19,284 (56,809) (37,525)
MepeouiHKa 5,599 (397) 5,202
CtaHoM Ha 31 rpyaHa 2020 poky 24,883 (57,206) (32,323)
HakonuveHa amopmusayis
CraHom Ha 1 ciuHa 2019 poky - - -
AMOPTH3aLiliHi BUTPATU (5,279) 16,461 11,182
CraHom Ha 31 rpyaHsa 2019 poky (5,279) 16,461 11,182
AMOPTH3aLiiHI BUTPATK (5,392) 12,525 7,133
CtaHom Ha 31 rpygHsa 2020 poKy (10,671) 28,986 18,315
Yucma 6anaHcosa sapmicmo
CtaHoM Ha 31 rpygHa 2019 poky 14,005 (40,348) (26,343)
CraHom Ha 31 rpyaHsa 2020 poKy 14,212 (28,220) (14,008)

KomnaHis opeHAaye npumilleHHA AN BAacHUX marasuHis. CepeiHin CTpOK Aii opeHau CTaHOBUTL Tpu
POKM.

Y KomnaHii Hemae onujioHiB Ha NpnabaHHA aKTUBIB 32 HOMiIHA/IbHOIO BAPTICTIO Y KiHLi CTPOKY Aii

opeHaun. 30608’a3aHHA KomnaHii 3abe3neyeHi npaBamm BAAaCHOCTI OpeHA04aBLiB Ha OpeHA0BaHi
aKTUBW 33 TaKUMK AOrOBOPaAMM OpPEHAM.
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TepmiHM noralleHHs 3a AOroBOpamMmn opeHaHNX 3060B’s3aHb cTaHOM Ha 31 rpyaHa 2020 1a 2019 pokis
bynn npeacTaBaeHi TaKUM YUHOM:

31 rpyaHAa 31 rpyaHa

2020 poKy 2019 poky
[l0 ofHOro poKy 6,197 8,041
Big oaHoro go n’Atu pokis 15,530 11,117
Ycboro opeHAHUX 3060B’A3aHb 21,727 19,158

[eski norosopu opeHAM ManHa, B AkMx KomnaHia BUCTYNa€e opeHAapem, MiCTATb YMOBM LOAO 3MIHHUX
OpeHAHUX BUNaaT, Npue’asaHmx Ao obcAris npoaaxkis, reHepoOBaHMX B OPEeHA0BAHUX MarasnHax.
YMOBM LWOA0 3MiHHOT CyMU BMNAATU BUKOPUCTOBYHOTLCA ANA NPUB’A3KM OpeHAHUX BUNAAT A0 NOTOKIB
rPOLIOBMX KOLUTIB Bif, MarasuHiB i CKopoyeHHA pikcoBaHMX BUTpAT. [leTanisauia opeHAHUX BUNANAT 33
TaKMMWM MarasMHaMu NpeacTaBaeHa TaKUM YNHOM:

2020 2019
dikcoBaHi BUNAaTn 7,270 6,661
3MiHHI BUNAaTH 25,159 34,467
Ycboro 32,429 41,128

Y3rogKeHHA 3060B’s3aHb, AKI BUHUKAIOTb Yy pe3yabTaTi piHaHCOBOI AisanbHOCTI

Y Tabanui HMXKYe NnogaHo AeTasbHY iHbopMaLito Woao 3miH y 3060B’A3aHHAX KomnaHii, aki
BMHMKAIOTb y pe3yabTaTi GiHaHCOBOT AifIbHOCTI, BK/HOYHO 3 FPOLLIOBMMM Ta HEFPOLLOBUMM 3MiHAMMU.
30608B’s13aHHA, AKi BUHMKaAIOTb Yy pe3ybTaTi GiHaHCOBOT AiANbHOCTI, € onepauiamm, NOTOKM rPOLLOBUX
KOLUTIB 32 AKMMMU BYy/11, ab0 MaMbyTHI MOTOKM rPOLLIOBUX KOLWTIB 6yAyTb KNacudikyBaTUCh Y 3BiTi Npo
PYyX rpowoBmux KowTiB KoMnaHii K pyx rpoLwoBmMX KOLWTiB Big ¢iHaHCOBOT AiANbHOCTI.

OpeHpaHi
30608B’A3aHHA
CraHom Ha 1 ciuHa 2019 poky 19,284
HapaxoBaHi BifcOTKM 2,382
Cnnata opeHAaHWX 30608’A3aHb (4,279)
CnnaTa BifCOTKIB (2,382)
CraHom Ha 31 rpyaHa 2019 poky 15,005
HagxoakeHHA 5,599
HapaxoBaHi BiacOTKM 2,034
MNepeoujiHka BantoTn 1,197
Cnnata opeHAaHWX 30608’A3aHb (5,236)
CnnaTa BiacoTKiB (2,034)
CraHom Ha 31 rpyaHa 2020 poKy 16,565
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17. CNPABEAJIUBA BAPTICTb ®IHAHCOBUX IHCTPYMEHTIB

CnpaBen/iMBa BapTiCTb BU3HAYAETLCA AK LiHA, AKa by/ia 6 oTpMmaHa y pesyabTaTi NpoAasky akTmey abo
cniavyeHa 3a nepegavy 30608’A3aHHA Y 3BUYANHI OnepaLii MiX y4aCHUKAaMM PUHKY Ha ATy OLiHKM,
He3a/JIeXKHO Bifg, TOro YuM nignarae ua UiHa 6esnocepeHbOMY CNOCTEPEKEHHIO abo ouiHL; i3
BUKOPUCTAHHAM iHLWOT METOAMKM OLiHKM. [ig Yac ouiHKK cnpaBeaIMBOI BapTOCTi akTMBY abo
30608’A3aHHA KomnaHia 6epe 40 yBarn xapakTepucTUKM BignoBigHOro aktney abo 3060B’s3aHHA Tak,
AKOM YYaCHUKN PUHKY BPAXOBYBa/IM Li XapaKTEPUCTUKK Mif Yac BUSHAYEHHA LiHW aKTUBY abo
30608B’A3aHHSA Ha AaTy ouiHKK. CnpaBea/siMBa BapTiCTb ANA Linein OUiHKM abo po3KpUTTA Y LN
¢diHaHCOBIN 3BITHOCTI BU3HAYAETbCA HA TaKil OCHOBI, 33 BUK/IIOYEHHAM ONepaL,in opeHaun, aKi BXogaTb Y
coepy 3actocyBaHHA MC®3 16, Ta OUHOK, AKi MatOTb NEBHY CXOXKIiCTb 3i CNpaBeaMBOLO BAPTICTIO, ane
He € cnpaBea/IMBOIO BapTICTIO, TaKi AIK YMCTa BapTICTb peanisauii 3rigHo 3 MCEO 2 abo BapTicTb nig yac
BUKOPMCTaHHA 3rigHo 3 MCBO 36.

Okpim TOro, ana uinen GpiHaHCOBOI 3BITHOCTI OLLIHKK CNpaBea/IMBOI BapTOCTi PO3NOAINAITLCA 33
KaTeropiamu Ha PiBHi 1, 2 a60 3 y 3aneXHOCTi Bif, TOro, HacKiNIbKM BXiZHi AaHi, BUKOPUCTaHI ANA OLiHOK
crnpaseanMBOI BapTOCTI, NiAAa0TLCA CNOCTEPEIKEHHIO | BaXKAMBOCTI TAKUX BXIAHUX AaHUX ANA OUiHKK
cnpaBeaIMBOI BapTOCTi Y LiNOMY, AKI MOXKHA BUKNACTU TAKUM YNHOM:

e  BXiAHi gaHi PiBHA 1 ABNAtOTb CO60I0 LiHU KOTUPYBAHHSA (HECKOPMUIOBaHi) Ha aKTUBHUX PUHKaX Ha
iAeHTMYHI akTMBM abo 3060B’'A3aHHA, A0 AKMX NIANPUEMCTBO MOXKE MaTK AOCTYN Ha AATY OLiHKY;

e  BXiAHi gaHi PiBHA 2 sBNAtOTL COBOI0 BXigHI AaHi, OKPiIM LiH KOTMpPYBaHb, BigHeceHUx Ao PiBHA 1,
AKi MOXHa cnocTtepiraTv 419 aKTUBY 4M 3060B’sA3aHHA, NpAMO abo onocepeaKoBaHoO; Ta

e  BXiAHi gaHi PiBHA 3 € BXigHMMM SaHUMK 151 aKTUMBY UM 3060B’A3aHHSA, AKi He NigaaoTbes
CMOCTEPENKEHHIO.

YnpaBniHCbKUIA NepcoHan BBarKae, Lo cnpaBea/iMBa BapTiCTb GiHAHCOBUX iHCTPYMEHTIB CTaHOM Ha
31 rpyaHa 2020 Ta 2019 pokis npmbaM3HO AOPIBHIOE iX 6anaHCcoBilM BapTOCTi. DiHAHCOBI aKTUBMW Ta
¢iHaHcoBi 3060B’A3aHHA KomnaHii BigHOCATb 40 KaTeropii PiBHA 3, OKpiM rpoLIoBUX KOLITIB Ta iX
€KBiBa/IEHTIB, CNpaBea/inBa BapTiCTb AKUX BiAHOCUTLCA A0 KaTeropii PiBHA 2 iepapxii cnpaBeannBoi
BapTOCTI.

18. YNPAB/IIHHA PUSUKAMMU
OcHoBHiI KaTeropii ¢iHaHCOBUX IHCTPYMEHTIB

[o ocHoBHMX dpiHaHCcOBKUX 30608’A3aHb KoMnaHii HanexaTb TOProsa Ta iHWa KPeanTopCbKa
3ab0proBaHicTb, oOpeHAHi 3060B’A3aHHA, pe3epBu Ta 3abe3neyeHHs, a TAKOXK NO3MKKU, OTPUMaHI Bif
nos’A3aHOT CTOPOHU. OCHOBHOI METO LnX GiHAHCOBUX IHCTPYMEHTIB € NiATPMMAHHA 40CTaTHLOTO
piBHA diHaHCOBMX pe3ysbTaTiB. KomnaHia mae pisHOMaHITHI GiHaHCOBI aKTUBU, TaKi AK 3abe3neyeHHs
33 OpeHAolo, TOProBa Ta iHwa AebiTopcbKa 3aboproBaHicTb Bif NOB’A3aHUX CTOPiH, aBaHCK, BUAAHI
nos’sA3aHMM CTOPOHAM Ha NpuAbaHHA 3anacis, a TAKOX rPOLLOBI KOLWTKM Ta iX eKBiBANEHTH.
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31 rpyaHa 31 rpypHAa

2020 poky 2019 poky
®diHaHCOBI aKTUBU
ABaHCH, BUAAHI NOB’A3aHNUM CTOPOHAM - 22,485
[poLoBi KOWTKM Ta iX eKBiBasIeHTN 27,896 35,192
Toprosa aebiTopcbka 3a60proBaHicTb 56 -
ToproBa aebiTopcbka 3a60pProBaHicTb Big NOB’AI3aHMUX CTOPIH 57 48
3abesneyeHHs 3a OpeHaoto 167 167
Ycboro ¢piHaHCOBUX aKTUBIB 28,176 57,892
®iHaHcoBi 3060B’A3aHHA
OpeHAHi 3060B’A3aHHA 16,565 15,005
Toproga Ta iHWa KpeguMTopcbKa 3aboprosaHicTb 15,736 15,967
Mo3nKKM, OTPUMAHI Big, NOB’A3aHOT CTOPOHM 10,000 -
Pesepsu Ta 3abe3neyeHHn 2,912 5,413
Ycboro ¢piHaHcoBUX 3060B’3aHDb 45,213 36,385

OCHOBHI pU3UWKK, AKi BUHMKAIOTb 3@ piHAHCOBUMM iIHCTpyMmeHTammn KomnaHii, npeactaBaeHi BaNtOTHUM
PV3UKOM Ta PU3NMKOM NiKBIAHOCTI.

BantoTHui1 pusunk

KomnaHia nposaauTb onepavu,ii, L6HOMIHOBAHI B iHO3eMHUX BaAkOTaX, i, BigNOBIAHO, CTOCOBHO HUX
BMHWKAIOTb PU3MKKN Yy Pe3ynbTaTi KONIMBaHb KypcCiB 0OMiHY BatoT.

BantoTHMI PU3MK CTAaHOM Ha KiHeLb POKY MaE 0bMeXKeHUI XxapaKTep y CUAY TOTO, LLO YUCTI BigKPUTI
no3uLjii 3a 3a/INLLIKaMM B iHO3EMHIlA BaJIlOTi € HE3HAYHMUMMU.

Ha AyMKy ynpaBiiHCbKOro nepcoHasny, aHanis YyTAnBOCTI He € penpe3eHTaTUBHUM LWO0A40 BAACTUBOTO
BAJIIOTHOIO PU3MKY, OCKIZIbKM pe3y/ibTaTh Ha KiHelb POKY He BigobpakatoTb Cymy pU3UKY NPOTATOM

POKY.

Pu3uk nikBigHOCTI

[0 p13MKY NiKBIAHOCTI HanexaTb AK PU3MK He34aTHOCTI PpiHaHCYBaTM 3aKyniBAO aKTUBIB BiANOBIAHO
[0 HanexXHUx TePMiHiB CNIaTW Ta CTaBOK, TaK i PU3WK HE3[,aTHOCTI peanilyBaTh aKTUB 3a
06r'PYHTOBAHOIO LiHOIO | B Ha/NIEXKHi YacoBi NPOMIXKKM Yacy.

KomnaHis ynpaBase cBOIM pM3MKOM NiKBiAHOCTI, HAMAralouYncb NiATPMMYBATU 4OCTATHIN piBeHb

pes3epBiB, 34iACHIOYM NOCTIMHMIA MOHITOPMHI NPOTHO3HMX Ta GaKTUYHMX NOTOKIB rPOLLIOBUX KOLUTIB Ta
nopisHtotoum rpadikm norawweHHs ¢piHaHCOBUX aKTUBIB Ta 3060B’A3aHb.
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Y Tabanuax HUXKYe NodaHo AeTasbHy iHbopMaLito WoA0 TePMIHIB NoralleHHA 3a 40oroBopamm as
¢diHaHcoBUX 3060B’A3aHb KoMnaHii i3 y3rogeHnmm nepiogamm noralweHHs:

31 rpyaHa
Big 3 micauis Biga1p05 2020 poky
[o 3 micauis A0 1 poky POKiB Ycboro
®iHaHCcOoBi 3060B’A3aHHA
OpeHaHi 30608’A3aHHA 1,409 4,788 15,530 21,727
ToproBa Ta iHLWa KpeauTopcbKa
3aboproBaHicTb 15,736 - - 15,736
Mo3unKKM, OTpUMaHi Big NoB’A3aHol
CTOPOHU - 10,000 - 10,000
Pesepsu Ta 3abe3neyeHHn 2,077 837 - 2,914
Ycboro ¢piHaHcoBUX 3060B’s3aHb 19,222 15,625 15,530 49,442
31 rpyaHa
Bia 3 micauis Bia1p05 2019 poky
[o 3 micauis 00 1 poky pokKiB Ycboro
diHaHcoBi 3060B’A3aHHA
OpeHAHi 3060B’A3aHHSA 1,829 6,212 11,117 19,158
Toprosa Ta iHWa KpeauTopcbKa
3ab0proBaHicTb 15,967 - - 15,967
PesepBu Ta 3abe3neyeHHn 4,451 962 - 5,413
Ycboro ¢piHaHcoBUX 3060B’s13aHb 22,247 7,174 11,117 40,538

MoniTka Komnawii nepeabayae niaTpMmaHHs KoedilieHTa NOTOYHOT NiKBIAHOCTI, AKMI BU3HAYAETLCA
AK BigHOLWEHHA 060POTHUX aKTUBIB 4,0 KOPOTKOCTPOKOBMX 3060B’A3aHb, HA MPUNHATHOMY PiBHI He

meHwe 1. CtaHom Ha 31 rpygHa 2020 Ta 2019 pokis KoedilieHT NOTOYHOI NiKkBigHOCTI 6yB
npeacTaBAeHN TAaKUM YUHOM:

31 rpyaHa 31 rpyaHa

2020 poky 2019 poky
O60pOoTHI aKTUBM 99,384 110,918
KopoTKocTpoKoBi 3060B’A3aHHA 51,079 47,644
KoedoiuieHT noTouHOI nikBigHOCTI 1.9 2.3
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19. OMEPALIII I3 NOB’A3AHUMU CTOPOHAMMU

Ona uinen uiei piHaHCOBOI 3BITHOCTI CTOPOHM BBaXKatOTbCA NOB’A3aHUMM, AKLLO OAHA CTOPOHA
KOHTPOJIIOE, KOHTPOJIOETHCA, ab0 3HAX0AMUTLCA MNif, CNiJIbBHUM KOHTPOIEM 3 iHLLOK CTOPOHO, abo
3/iACHIOE 3HAYHMI BMNJIMB Ha iHLWY CTOPOHY Nij, Yac NPUIAHATTA GpiHAHCOBUX Ta YNPaBAiIHCbKMX PilleHb.
Mif yac po3rnaay B3aEMOBIAHOCKH 3 KOXKHOK MOK/IMBOLO NOB’A3aHOO CTOPOHOO yBary cnij, 3sepTaTtu
Ha CYTHICTb WX B3aEMOBIJHOCUH, @ He TiIbKK Ha iX puandHy bopmy.

MoB’A3aHi CTOPOHN MOXKYTb 34iMCHIOBATW ONepaLii, AKi He 3aBXAW € AOCTYMHUMM 414 HENOB' A3aHUX
CTOpIH, i onepau,ii Mi*K NOB’A3aHUMKN CTOPOHAMM MOXKYTb 34iMCHIOBATUCA HA YMOBaAX, AKi BiAPi3HAOTbCA
BiZL yMOB onepaLiii Mix HernoB’A3aHUMKN CTOPOHAMM.

MpoTarom pokis, AKi 3akiHYMAnca 31 rpyana 2020 Ta 2019 pokie, KomnaHia 3giicHoBana Taki onepau,ii
i3 NOB’A3aHMMM CTOPOHAMMU, AKi KnacndikytoTbeca abo AK MaTepuMHCbKa KOMNaHis, abo AK nignpuemcTaa

nig CniNbHUM KOHTpONEeMm, AKL,O He 3a3HAYEHO iHLWe:

NpuabaHHA ToBapiB Ta NoCAyr, PoANTi

2020 2019
MaTepnHCbKa KoMnaHiaA 238,223 352,000
MianpremcTBa nig cnifbHUM KOHTPOIEM 76,217 21,349
Ycboro 314,440 373,349

CraHom Ha 31 rpyaHa 2020 ta 2019 pokis KomnaHia mana Taki 3a1MWKKM 32 onepaliamm 3i cBoimu
Nnos’sA3aHMMM CTOPOHAMM:

Mo3u1KK, OTpMMaHiI Big NoB’A3aHUX

CTOPiH
31 rpyaHa 31 rpyaHa
2020 poky 2019 poky
MignpremcTea nig cnibHUM KOHTpOAEM 10,000 -
Ycboro 10,000 -

Mo3uMKK, HagaHi NoB’A3aHMM CTOPOHaM, ABAAOTb COOOK 6e3BiACOTKOBI NO3MKKU, HagaHi KomnaHieto
CBOiM MOB’sI3aHNUM CTOPOHam Ta KomnaHiam Mpynu INDITEX. CtaHom Ha 31 rpyaHa 2020 ta 2019 pokis,
aMopTM30BaHa BapTICTb NO3MK HE BiApi3HAIACL CYTTEBO BifA iXx 6anaHCOBOI BapTOCTi y cuay
KOPOTKOCTPOKOBOIO XapaKTepy LiMX iHCTPYMEHTIB.

ABaHCHM BMAaHI Ta iHWIi 060pPOTHI

aKTUBK
31 rpyAaHAa 31 rpyaHAa
2020 poky 2019 poKy
MaTepuHCbKa KoMnaHisA - 22,485
Ycboro - 22,485
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Toprosa KpeguTopcbKa
3aboproBaHicTb nepea Nos’A3aHUMMU

CTOPOHaMM

31 rpyaHa 31 rpyaHa

2020 poky 2019 poKy
MaTepuHCbKa KoMnaHisA 1,984 4,189
MianpremcTBa nig cninbHUM KOHTpOIEM 3,039 1,690
Ycboro 5,023 5,879

HenoraweHi cymn He matoTb 3abe3neyeHHs i NoralatoTbCA rPOWOBMMM KowTamu. He Byno BuaaHo
abo OTpPUMaHO XKOoAHUX rapaHTii. oaHUX BUTPAT Woao 6e3HaailiHoi abo cyMmHiBHOT 3a60proBaHoCTi
CTOCOBHO CyM 3a60proBaHoOCTi Big, NOB’A3aHMX CTOPiH He By/10 BU3HAHO Y NOTOYHOMY abo nonepeaHix
pOKax.

20. NEHCIi TA NEHCIAHI NJTIAHU

MpaLiBHUKM KomnaHii oTpuMyHOTb NeHCIT Bif AeprKaBy 3rigHO 3 NONOKEHHAMM NEHCIMHOrO
3aKoHoZaBcTBa YKpaiHW. BHeckn KomnaHii go [epxaBHoro neHciinHoro ¢poHAy BigobparkatoTbes y 3BiTi
npo NpmMbyTKN abo 36UTKM Ta iHLWI CYKYMHI OX0AM 32 METOA40M HapaxyBaHb. s KomnaHii He icHye
iHWMX 30608B’A3aHb i3 BUNATU A0AATKOBUX NEHCIN, MeaAUYHOro obc/lyroByBaHHA nic/ia BUXoA4y Ha
MEeHCito, CTPaxoBUX BUMNAAT abo iHWMX NiIbr NPW BUXOAi Ha NMEHCito nepes cBOiMK TenepiwHiMu abo
KOJINLWHIMM NpaLiBHUKaM, KpiM NeHCIMHUX 3060B’A3aHb i3 BU3SHAYEHMMM BHECKAMU.

BHeckn KomnaHii 4o [lep*kaBHOro neHciltHoro ¢oHAy NPOTArom poKiB, AKi 3akiHYnAnca 31 rpyaHa 2020
Ta 2019 pokis, ctaHoBUAM 7,065 TncAY rpuBeHb Ta 9,305 Tncay rpmseHs, BignosigHo.

21. YMOBHI TA KOHTPAKTHI 3060B’A3AHHA
OnoaaTtKyBaHHA

Y pesynbTaTi 3arasiom HecTabinbHOi EKOHOMIYHOT CUTyaLLii B YKpaiHi No4aTKOBI opraHu NpuAinaoTb Bce
6inble yBarn AinosMm Konam. Y 38’A3Ky 3 MM perioHasibHe Ta 3araibHOAEpKaBHE NOLATKOBE
3aKOHO/aBCTBO NOCTIMHO 3MIHIOETLCA, LLLO CNPUUYNHAE BUNALKM MOFO HEMOCAIAOBHOMO 3aCTOCYBAHHA,
TAYyMayeHHA Ta BUKOHAHHA. HegoTpuMaHHA BUMOT YKPaAiHCbKMX 3aKOHIB Ta HOPM MOKe Npu3BecTn A0
cepno3Hux WTpadiB Ta HapaxyBaHHS 3HAYHOI NeHi. Y pe3ynbTaTti ManbyTHiX NOAAaTKOBUX NepeBipoK
MOXKYTb OyTM BUABMEHI A,0A4ATKOBI 3060B’A3aHHSA, AKI He BiANOBIAATUMYTb NOAATKOBIM 3BITHOCTI
KomnaHii. Takumm 30608’A3aHHAMM MOXKYTb OyTM BlacHe NOAATKK, @ TAKOXK WTPadU Ta NeHs, PO3mipu
AKMX MOXKYTb BYTU CYTTEBMMMU. YNPaBAiHCbKNIA NepCcoHan BBAXKAE, WO KomnaHia 4O0TPMMYETbCA BUMOT
MicCLLeBOro N0 aTKOBOro 3aKOHOAABCTBA, OAHAK, ICHYE 6araTo HOBUX 3aKOHIB y chepi
OMoAaTKOBYBaHHA, a TaKOXK Y chepi onepaL,in 3 iHO3eMHOI0 BaNOTO, NMPUNHATUX B OCTAHHI POKM,
TPAKTYBAHHA AKUX HE 3aBXKAN O4HO3HAYHeE.
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22.

23.

Ha nymky ynpasniHCbKOro nepcoHany, KomnaHia 4OTPMMYETLCA YCiX BUMOT YAHHOTO NOAATKOBOIO
3aKOHOZ,aBCTBA CTaHOM Ha 31 rpyaHa 2020 poKy i Hapasi OLiHIOE MOXKIMBUIA BMJIMB Bif,
3anpoBayKeHux 3miH. MMig yac 3Bn4YaliHoi rocnogapcbKoi gianbHocti KomnaHis nposaguTe onepadii,
AKI MOXKYTb T/IYMA4YnTUCh NO-Pi3HOMY KOMMNaHI€D Ta NOAAaTKOBMMM OpraHamu.

TpaHchepTHe LiHOYTBOpPEHHA

KomnaHis imnopTye ToBapwu i npuabaBae Nocnyru, AKi MOXKyTb NOTEHLIMHO BXOAUTHU Yy chepy
3aCTOCYBaHHSA YKPATHCbKMX HOPMATUBHO-MPABOBMX aKTiB LWLOAO TPAHCHEPTHOrO LiHOYTBOPEHHSA («TLL»).
KomnaHina nogana 3BiT WOA0 KOHTPO/IbOBAHUX ONepaLiit 3a piK, Akui 3akiHumeca 31 rpygHa 2019 poky,
Y HanexHi cTpoku. Ha aymKy ynpaBfiHCbKOro nepcoHany, KomnaHisa nigrotysana ycto HeobxiaHy
OOKYMEHTALLiO WOoA0 KOHTPObOBAHMX ONepaLii 3a piK, AKMM 3akiHuneea 31 rpyaHa 2019 poky, 3rigHo
3 BMMOramm 3aKOHOZaBCTBa i MPOAOBXKYE roTyBaTH ii 33 piK, AKMIM 3aKiHunBca 31 rpygHa 2020 poky.
3BT LWOA0 KOHTPO/IbOBAHUX OMepaL,in 3a piK, AKUI 3akiHuMBCA 31 rpyaHa 2020 poky, mae byTtu
nigrotoeneHnit Komnaxieto go 1 »kosTHA 2021 pokKy.

Ha gymky ynpasniHcbKoro nepcoHany, Komnania gotpumyerbca sumor TLL. OcKinbKu npakTuKa
3acTocyBaHHA HOBMUX Npaswm TU we He fOCTaTHbO PO3BUHYTA, | NEBHI MOJIOXKEHHA LUX NPaBUA
TAyMayaTbCs NO-Pi3HOMY, iCHYE MMOBIPHICTb, LLLO NOAATKOBI OpraHM MOKYTb 3aCTOCYBATM iHLWIMIA NigxXig,
[,0 aHani3y TakMx onepawin. Bname y pesynbtati HeNpuMMHATTA no3uuin Komnawii wogo TL, 3 6oky
NOAATKOBMX OPraHiB HEMOX/IMBO AOCTOBIPHO OLHUTW.

Y 2019 poui nogaTtkoBa NONITUKA AePXKaBM 3MIHWUAACA AN1A NPUBEAEHHA i1y BiANOBIAHICTb 3
pekomeHaauismu OpraHisauii eKoHOMIYHOro criBpob6iTHMLTBA Ta po3BUTKY (OECP) wopno 3anobiraHHsA
pPO3MUBaHHIO 6a3n 0NOJATKYBaHHSA Ta BUBEAEHHIO NPMBYTKY 3-Nig onoaatkyBaHHsA (Base Erosion and
Profit Shifting/BEPS).

OpuanYHI NUTaHHA

Mia yac 3BMYaliHOI rocnoaapcbKoi gisnbHocTi KomnaHia 6epe yyacTb y cya0BUX po3rnagax i Ao Hel
BMCYBatOTbCA NEBHI NpeTeH3sii. YNpaBniHCbKUI nepcoHan KomnaHii BBaXKag, W0 oCTaTouHe
3060B’'s13aHHA, AKLLO TaKe BUHUKHE, ¥ Pe3yNbTaTi BUPILLEHHA TaKUX MUTAHb HE MAaTUMeE CYTTEBOIO
BM/IMBY Ha ¢iHaHCOBWI cTaH abo pe3ynbTaTh onepauinHoi AisnbHOCTi KoMnaHii, 33 BUK/IIOYEHHAM TUX,
LLLoA0 AKMX bynn chopmoBaHi pesepsu (MpumiTtka 15).

noAali Nicna 3BITHOro NerPlIOAY

Micns 3BiTHOro nepioay He BiAbynoca nogin, Aki 6 BUMaranm posKpUTTA y Uit GiHaHCOBIM 3BITHOCTI.

3ATBEPAXEHHA ®IHAHCOBOI 3BITHOCTI

Lto ¢piHaHcoBY 3BiTHICTb By/10 CXBas€HO YyNpaB/liHCbKMM NEPCOHaIoOM i 3aTBEPAMKEHO A0 BUMYCKY
31 tpaBHa 2021 poky.
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